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HAT suicides are on the increase is indicated by the daily 
reports of such occurrences. In many cases reported 

the motive given for self-destruction is despondency over in- 
ability to secure employment or to earn enough to supply the 
daily wants of the victim and those dependent upon him. 
Therefore the man takes his life, possibly leaving wife and 
children to fight the battle of life alone. In other instances, 
men of wealth, apparently well situated in their business and 
home circles, but afflicted with some disease that is discourag- 
ing, kill themsélves to avoid anticipated trouble. In a few 
instances men occupying high positions have taken their lives 
rather than face certain scandals attaching to their names. 
In any event, it is a cowardly thing for a man to kill himself 
in order to escape the contingencies of life, whether of 
poverty, disease or a damaged reputation. Everyone must 
expect trouble of some kind to come to him, and in most 
cases a man is responsible for the conditions in which he finds 
himself. It is customary, however, to charge upon society all 
adverse conditions, and for the disheartened to complain that 
all the world is against them. As a matter of fact, they have 
wasted their opportunities, dissipated their fortunes, large or 
small, and by self-indulgence brought upon themselves the 
conditions they would hold society responsible for, and which 
they have not the courage to face. They brood over their 
troubles, real or fancied, until their minds are totally demoral- 
ized and the cowardly act of self-destruction is the result. 
Fortunately this class is comparatively: small; most men have 
the moral courage and the manliness to face all conditions that 
may confront them, and if these are adverse they keep up the 
struggle day by day, never abating one jot in their deter- 
mination to succeed, and have the strength of mind to put 
forth all their energies to provide for those dependent upon 
them. The cowards who kill themselves are few in number 
compared with those who bravely maintain the fight under any 
and all conditions. It requires no more courage for a 
man to blow his brains out than it does to shoot a dog, but 
it does require courage, moral and physical, to fight the battle 
of life to the limit when the conditions are unfavorable. Sui- 


Editorial Department 


cide seems to be growing in popularity, and steps should be 
taken to discourage it. The suicide, instead of exciting our 
sympathy, should receive our contempt. It might serve as a 
detriment if suicides were denied Christian burial and refused 
a grave in a Christian graveyard. Self-destruction is a crime 
against society and should be treated with such contempt as 
to deter those seeking notoriety by such act from carrying out 
their purpose. 





O other business is so hampered, supervised and so gen- 
erally ridden rough-shod over by would-be Solons as 
the insurance business. But, as soon as the companies unite 
upon a perfectly justifiable and business-like measure to pro- 
tect themselves in a State where legislative bungling has 
created a condition precluding profitable business operations, 
the newspapers of that State denounce the companies as a 
species of bloodsuckers, drawing the life from the long- 
suffering citizens. Thus, the El Paso, Tex., Herald, in 
a recent issue, published an article under the caption: ‘ Philan- 
thropy or Fill-the-Pocket ?” in which it proceeded to flay the 
insurance companies, because some of the latter have chosen 
to transact their business in a business-like manner, and re- 
fused to be coerced into a suicidal policy of writing policies 
at a loss. The Herald says: 

The companies in raising the rates out of all reason under cover 
of the new law justified their action by saying that the high rates 
would force general improvement in building conditions and a general 
cleaning up throughout the State with a corresponding reduction in 
fire risk and fire loss. They sought to put a philanthropic color on 
their action, saying it was for our good and the good of the State 
to have the penalties or excess rates made so high that cleaning up 
and improving must be resorted to in self-defense. But after all it 
turns out that the most the business men of Texas could hope to cut 
off of their rates through the improvements and changes would be 
the excess charges which were slapped on by the insurance companies 
for the mere purpose of removing them as an apparent concession. 
The final rates in most cases were found to be at least as high as the 
old rates, and in many cases higher, notwithstanding the great de- 
crease in fire hazard which the costly improvements and changes are 
supposed to bring about. The fire insurance actuaries are expert 
jugglers with figures. They can make their “records” and their “ex- 
perience tables” prove anything they want them to prove. Fire insur- 
ance is a highly technical profession and the ordinary layman or the 
non-professional insurance man has no chance to compete with the 
insurance expert when it comes to percentage tables and interpreting 
the “records” of the companies. 

The fire insurance companies, like all other classes of trade, 
are looking for business carrying a minimum of risk and a 
reasonable profit. They would much rather write risks of 
ordinary hazard at a low rate of premium than special or 
extra-hazardous risks at a much larger premium. 

A few months ago THE SPECTATOR published a table, com- 
piled from official sources, showing the underwriting results 
of the leading fire insurance companies for the ten years 
ending December 31, 1909. The premium income for that 
period aggregated $1,642,996,854, the losses and expenses 
showing a balance on the wrong side of the ledger of $22,- 
122,432, a ratio of loss to premium income of 1.34 per cent. 
3y no process of legerdemain can the data from which this 
table was compiled be metamorphosed into showing a profit 
for the companies, the insurance experts’ ability to juggle 
figures to the contrary notwithstanding. The experience of 
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the companies as a whole in Texas has been notoriously un- 
profitable for a quarter-century past, the loss ratio having 
averaged over 60 per cent, with an expense ratio of nearly 
40 per cent; while losses and expenses in 1909 aggregated 
over II5 per cent of premiums. Does this look as if the com- 
panies were reaping fat returns from the capital invested in the 
business? How many Texas capitalists will invest their money 
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in a business that yields such poor returns? If the transactions 


of the insurance companies were limited to any one locality, 
it would be a losing game for them. It is because they do 
business all over the country and so obtain an average that 
they maintain their existence. 





HE death by shooting of Ira Griffiths Rawn, president of 
the Monon Railroad, last week, is likely to cause some 
trouble to the accident insurance companies. It is reported 
that he carried accident insurance for nearly or quite $100,- 
ooo. According to the first reports of his death, it was stated 
that he was shot by burglars whom he found in his house, 
but later investigations led to the belief that he killed him- 
self. He was shot through the heart, and the night dress 
he had on bore evidence of powder stains, indicating that the 
weapon with which he was killed was held very close to him. 
The pistol was found by his side. There was indicated a 
purpose on the part of relatives to prevent an investigation, 
but the coroner and certain detectives were not to be thwarted 
in their determination to get at the facts. ‘Fhe insurance 
companies interested also took up the matter and propose to 
ascertain if possible whether Mr. Rawn’s death was acci- 
dental or premeditated. He was to appear as a witness in 
a railroad scandal case and his name had been mentioned in 
connection with frauds involving hundreds of thousands of 
dollars. If he was killed by burglars the accident insurance 
companies will have to pay his insurance, but if he committed 
suicide they will not be liable. The case has considerable 
resemblance to that of Charles C. Dickinson, the New York 
banker, who recently died, as alleged, in consequence of in- 
haling chemical fumes. He was insured in accident com- 
panies for $65,000, and an investigation as to the cause of 
death brought out medical testimony to the effect that Mr. 
Dickinson died of pneumonia and not from accidental causes. 
This case is in suit, and there is a fair prospect that the Rawn 
case will be held in abeyance unless proof is produced that he 
was shot by burglars and not by himself. 





OREST fires, particularly in the Northwestern States 
and in the Western Canadian Provinces, have been work- 

ing havoc among the villages in their vicinities. In the Koot- 
enay district, twenty heavy railroad and traffic bridges and 
numerous lumber mills have been destroyed; railroad tracks 
and telegraph wires have been put out of commission, and 
several villages barely escaped destruction. Heineman, Wis., 
is reported as being the only village burned in the Wausau 
district, and Whitewater and McGuigan, B. C., are reported 
as having been destroyed. False reports of the burning of 
various other towns have been received from time to time, 


34 





[Thursday 


and stories are still current that some towns are in imminent 


danger. 
* 


* * * 

The prevalence of forest fires and the strenuous efforts 
made to prevent them, lend additional interest to the suits 
recently started by New York State authorities to collect $2,- 
654,200 in damages and penalties from two railroads for 
forest fires alleged to have been caused by sparks from loco- 
motives. Most States having much standing timber now have 
laws looking to the protection thereof, which, if efficiently 


enforced, should minimize the danger of forest fires. 





IRE INSURANCE matters in the East are now in a 
rather chaotic condition. The announcement that the 
Continental and the Fidelity-Phenix could not sign the agree- 
ment of the Fire Underwriters Association in its present form, 
while not unexpected, is somewhat discouraging to the ad- 
vocates of uniformity in commissions. Pending further 
negotiations and developments it has been voted to prolong 
the life of the Eastern Union for a period of sixty days from 
July 25, in which time it is to be hoped that some means of 
averting a commission (and possibly a rate) war will be 
found. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The gossip among the offices during the past week referred chiefly 
to the new association, and the unbelief in its success was expressed 
quite generally. There are a few hopeful spirits who cling to a hope 
that changes in the agreement which has been signed to meet the views 
of the Continental group will secure the adhesion of its officers; but 
there are other obstacles to be overcome. It has been conceded for 
three weeks that the pivot of the agreement is in the co-operation of 
the New York Exchange, and it is apparent that this is now further off 
than before the return of Mr. Evans. A strong sentiment prevails that 
it would be wise to exclude this city from the agreement entirely and 
make an effort to proceed on that basis. But many of the outside 
companies decline to assent to this proposition, although it has not been 
fairly tested. The opposition to an approval by the Exchange, however, 
is the strongest obstacle to be overcome. The development of that 
opposition has shown increased strength. 

The fire offices are now running on their summer schedules and on 
short help. The managers and their higher subordinates are taking 
their vacations; which is well. The business is remarkably dull, 
although this is an old story, with regular repetitions, without regard 
to the season. Brokers are working a month ahead, and renewal 
orders for August business were served a fortnight ago. New business 
is scarce, but an old fogey said last week the cancellations are 
numerous. : 

It has not escaped observation that among the assets of the late firm 
of Tefft, Weller & Co. their credit with inter-insurance associations 
amounted to a large sum. Their accounts have since been liquidated, 
and the cash to be returned to the assignees must have been a welcome 
addition. The insurance on the stock was handled by the American 
Lloyds office, but was so largely concentrated in the inter-insurance 
offices that the loss to stock companies of what was once a famous 
target risk was less than might have been expected. 

The Insurance Department demands from the inter-insurers a new 
power of attorney from each of their subscribers, conferring authority 
upon the Superintendent to accept service of process in event of suits 
of any kind by policyholders. Remembering that there are nearly four 
hundred subscribers scattered all over the country, and that there can 
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be no policyholder who is not a subscriber, the managers are per- 
plexed how to meet the new demand. 


The absence of so many managers prevented a conference upon the 
Texas and Louisiana situation by the agency companies interested in 
those States last week. The policy tacitly agreed upon is to stand by 
the majority in Texas and await events in Louisiana. 


A strong push is being made by two or three surplus line brokers for 
the English form of profit insurance. Some of the regular British 
offices are dabbling in this branch of the business at home, but do not 
consider themselves authorized to take on such risks in this country. 


The investigating committee is not likely to get fairly to work until 
next month, and it seems to be undecided whether the pursuit of graft 
cases among members of the legislature will precede the much-heralded 
“probe” into fire insurance methods or otherwise. 


The usual summer rumors concerning changes in agencies and large 
brokerage accounts are in circulation. The agency matters are indi- 
rectly connected with the desire to reduce expenses and rest upon 
nothing else. The returns of the companies interested show a very 
handsome business, and outwardly there is no complaint. 


The patrol returns, as unofficially printed, show that a majority of 
the companies have made large gains over their receipts for the first 
half of last year. Some of them have fallen off, however, and the 
reasons are quite plain to those familiar with the routine of the busi- 
ness. The brokers are continually making mention of their ability to 
forward the receipts of companies, but the present returns do not de- 
monstrate that their boasts are true. Lately a sickly claim has been 
made that the companies which favor a reduction in the brokers’ com- 
missions may lose business. The returns, however, show that the 
companies which are the loudest supporters of the reduction have 
gained the largest in premium income. 


The Board of Underwriters, through their committees on finance 
and laws and legislation, have declined to pay a bill for legal services 
at Albany incurred for the purpose of defeating the broker-agent bill, 
which was not defeated but vetoed by the Governor. 


At last week’s meeting of the New York Board of Fire Underwriters, 
Willard L. Chambers, assistant secretary of the Sun Insurance Office, 
was elected assistant treasurer of the Board. The National Board’s 
rules and requirements regarding moving picture films were adopted. 


The New York Board of Fire Underwriters has prepared and issued 
reports on two fires—that at 110-116 Nassau street on July 2, 1910, and 
that at the plant of the Tottenville Copper Company, Atlantic Station, 
Staten Island. 


CHICAGO AND THE WEST. 


A. F. Shaw & Co. have incorporated their local agency in Chicago, 
with a capital of $20,000. 


The Illinois Fire Insurance Commission expects to hold a session in 
Chicago this week, to consider evidence and determine what matters 
should be taken up with the legislature. 


A bill applying for a receiver for Adolph Loeb & Sons, Inc., was 
filed at the Circuit Court last week by the Frankfort Marine, Accident 
and Plate Glass Insurance Company. 


George H. Holt, president of the policyholders Union of Chicago, 
has petitioned the Chicago Association of Commerce to reopen the 
insurance controversy which was closed recently by the association’s 
practical repudiation of Mr. Holt’s virulent attack on the business 
before the Illinois Fire Insurance Commission. It is understood that 
the association has refused, and Mr. Holt has written the insurance 
men who signed the protest which led to its action, urging them to ask 
the association to go to the bottom of the matter and give the results 
publicity. The insurance men say that they regard the controversy as 
a closed incident, and that the publicity for which Holt clamors is his 
chief interest in the matter. It is understood that the Association of 
Commerce is dissatisfied with Mr. Holt’s tactics and will refuse to 
reopen the matter. 
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BOSTON AND VICINITY. 


Fred M. Johnson, for sixteen years chief of the agency staff of 
Field & Cowles, has been appointed special agent of the Royal. Mr. 
Johnson is the son of a well-known Manchester local agent, and his 
appointment to one of the most desirable posts in the special agency 
field is universally approved. 


The Massachusetts association of local agents announces a meeting 
of its executive committee for August 6, to elect delegates to attend the 
national convention. There has not been excessive enthusiasm in the 
Massachusetts State branch, and a vigorous attempt will be made to 
infuse new life into the movement. 


NOTES FROM PHILADELPHIA. 


J. U. Dixon, former stamp clerk for the Underwriters Association 
of New York State at Albany, has been appointed special agent of the 
Standard Fire of Hartford for the Middle States and New England. 


Col. C. G. Yates, secretary of the Peoples National Fire, died last 
week after a short illness as the result of a cerebral hemorrahge. The 
funeral services were held on Monday, and in accordance with the 
Colonel’s desire his body was cremated. Although he had only been in 
Philadelphia since November, Col. Yates will be greatly missed by 
quite a circle of friends he had already gathered around him in this 
field. 


Edward J. Durban took title last week to the building at 339 Walnut 
street, recently purchased, and will begin remodeling same at once to 
adapt it for the use of the rapidly-growing business of the Durban & 
Co. agency. The property is assessed at $17,000, and the consideration 
paid was $20,000. 

According to an opinion given to Insurance Commissioner Samuel 
W. McCulloch on the 19th by Attorney-General W. M. Harjest, his 
Department cannot grant licenses to corporations to handle insurance 
business. 

Hertel & Van Roden have been appointed Philadelphia representa- 
tives of the Duquesne Underwriters, which has just been launched 
by the National Union Fire of Pittsburg. 


W. O. Slocum has been appointed to succeed A. F. O’Daniel as dis- 
trict secretary of the Underwriters Association of the Middle Depart- 
ment at Allentown, Pa. 


Judging by the number of offices which report that their premium 
receipts for the first six months of 1910 show a slight falling off as 
compared with those for the same period of 1909, it is not believed that 
the total for this city will show much increase, if any. 

Notwithstanding the statement in a recent issue of a daily newspaper 
that the Philadelphia Rapid Transit Company had placed its schedule 
of about $18,000,000 insurance in outsidé companies because it had 
been found impossible to place it with the association companies at 
forty cents per annum, the forms were delivered on Monday to the 
offices which have been binding portions of the line with instructions 
to write their polices at the rate of fifty cents, promulgated by the 
Philadelphia Fire Underwriters Association on that day. 





THE MIDDLE STATES. 


Nordische Insurance Company of Moscow. 


R. H. Folsom, managing director of Fester, Douglas & Folsom, 1 Lib- 
erty street, New York, announces the intention of the above-named 
company to enter various States for reinsurance under their manage- 
ment. This company will make the deposit of $200,000 in Connecticut, 
and will appoint the Mercantile Trust Company of New York United 
States Trustee for the balance of its funds. The Nordische was 
founded in 1872, with a fully paid capital of 1,200,000 roubles, and has 
since accumulated and established a further capital reserve of 1,200,000 
roubles. The premium reserve for the fire branch amounts to 3,469,270 
roubles, or 89.6 per cent of the net premiums, this being the highest 
reserve basis of any Russian company. The investments of the 
Nordische, as of December 31, 1909, amounted to 4,461,243 roubles, the 
market value of same being 4,918,228 roubles. 

The company is erecting at Moscow’a $3,000,000 building, which is 
being completed without the sale of a single one of its bonds or invest- 
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ments, which indicates the financial strength of the company. The 
company’s total assets, as of January 1, 1909, the last statement avail- 
able, amounted to 11,867,661 roubles. 

This is the second company coming in through Fester, Douglas & Fol- 
som’s office for reinsurance. 





Cc. G. Yates Dead. 


On Saturday last, C. G. Yates, secretary of the Peoples National of 
Philadelphia, died from the effects of an apoplectic stroke suffered on 
the Thursday preceding. Col. Yates was vice-president of the Washing- 
ton Fire of Seattle until October last, when he resigned to become iden- 
tified with the Peoples National. Prior to his connection with the 
Washington Fire Col. Yates had been with the San Francisco firm of 
Voss, Conrad & Co. He was widely known throughout the country in 
fire insurance circles, and had a host of friends who will sincerely 
mourn his loss. 





Greenwich Fire to Resume Business. 

The requisition on the stockholders of the old Greenwich Fire of New 
York to pay in 68.67 per cent of the par value of each share to make up 
the impairment, expires August 21 next. Arrangements are being made 
to have the assessments not paid by the stockholders paid in by others, 
who will receive stock for the same. It is expected to have the old 
Greenwich in the field again by September. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New Yorl: city.) 


Aoggutents Bia Asked 
Annual When Price, Price, 

Company. Capitai. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% , aes 205 
Commonwealth .......... 500,000 10 -& J. 326 ose 
ee eee 2,000,000 70 -& SJ. 925 950 
eS ee 00,000 8 .& J. 125 eacy 
Fidelity-Phenix .......... 2,500,000 = 1d 276 280 
German Alliance......... 400,000 15 -& J. 275 300 
German-American ........ 1,500,000 30 ~& J. 560 570 
Germania ($50) ........ 1,000,000 15 -& J. 285 295 
ae RC ae 200,000 30 5 ee 1,525 em 
Globe and Rutgers....... 400,000 40 ql 470 eaten 
ppaever A 1,000,000 10 -& f. 190 205 
SNE nine sive sess ecten se 3,000,000 30 2 Fh 680 695 
teed ese 200,000 10 -& J. 165 175 
Niagara ($50) .......... ,000,000 20 -& J. 300 305 
North River ees) anew ee 350,000 10 .& O. 155 165 
SE 4 00,000 6 -& J. 135 145 
Peter Seaper ($29)...... 150,000 6 -& J. 90 105 
ENTS saxereneceess 0,000 10 .& J. 155 160 
United States ($25) sakes 250,000 > * 60 70 
Westchester ($10) ....... 400,00 35 F.& A. 455 Re 
Williamsburgh City ($50). 250,000 20 jJ.& J. 380 400 





* No information. Q, Quarterly. 





—The National Board’s engineers report the existence of a severe conflagration 
hazard at Elmira. 

—The New York Insurance Department is examining the Republic Assurance 
Company of New York, which is being promoted by H. N. Vedder and others. 

—Suits have been begun by the New York State Forest, Fish and Game Com- 
mission against two railroads for damages and penalties aggregating $2,654,200, 
because of forest fires alleged to have been due to sparks from locomotives. 





THE WEST. 





Expense Reduction Meeting at Chicago. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 

A meeting of officers and managers of fire insurance companies com- 
posing the membership of the Western Union and the Western Insur- 
ance Bureau was held in Chicago, July 26, to consider the proposed re- 
duction of expenses in the Western field. Representatives of seventy- 
five companies were present, and sixty more expressed by letter their 
willingness to co-operate. H. C. Eddy was chosen as chairman, and 
Neal Bassett as secretary. G. H. Lermit, chairman of the joint con- 
ference committee, stated that the committee was virtually unanimously 
in favor of a voluntary movement on the part of the companies to lower 
the cost of transacting business. He summarized the situation regard- 
ing taxation, large city expenses, agency charges and flat cancellations, 
and offered resolutions requesting the committee on reduction of ex- 
penses to confer with a representative committee of Chicago, Cincin- 
nati, Cleveland, Louisville, Milwaukee and St. Louis agents, with a view 
to lowering expenses in those cities, and suggesting that where the 
brokerage system prevails the rate of brokerage should be limited by 
local associations; asking the committee on reduction of expenses 
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report later what allowance should be made to agents for inci- 
dental expenses (including those due to adjustment of small losses) in 
addition to commissions; requesting and authorizing the committee to 
take action to call public attention to excessive taxes on insurance 
companies, with a view to the creation of sentiment favorable to light- 
ening the burden and imposing taxes on profits instead of on premiums; 
and expressing the sense of the meeting that a premium should be col- 
lected for every policy under which any liability is incurred, and re- 
questing the committee to prepare a form of agreement to be signed by 
companies willing to enforce such collections. These resolutions were 
adopted and the joint committee re-elected. 





Progress of the Western Insurance Bureau. 


The Western Insurance Bureau will continue to confine its operations 
to Illinois and Indiana for the present. The changes in Illinois to con- 
form to the new commission scale were to be completed by July 1, and 
all the members say that they met with much less trouble than they 
had anticipated. Indiana is to be completed by September 1, and then 
the bureau will be ready to consider taking up other States. While the 
executive committee could act in the matter it is not disposed to do so 
until the question has been submitted to the entire membership, and 
that is not regarded as possible before September, as so many of the 
members are away on their vacations. 

The question of separation is also being held in abeyance. The 
bureau was organized on the plan of doing a few things at a time and 
disposing of them before it took up others. The question of separation 
was one which might have kept out some of the present members if it 
had been raised at the start, as it is a sore spot with many of them, 
and it takes a long time to remove old antagonisms, even if they are to 
be the separators instead of the separated. Prominent officers of the 
bureau say that they believe it will be six months before the question 
of separation will be taken up Officially. It is possible, however, that in 
certain cases, if the outside companies should be found to antagonize 
them, the special agents interested might apply separation on their 
own account and without waiting for the enactment of the formal rule. 

The present membership of the bureau is thirty-nine companies. The 
efficers expect to increase this to about fifty by the first of October, and 
do not count on going very much above that number. They think that 
they can count certainly on at least fifty, but a number of those with 
whom they have been in correspondence are away on vacations or wish 
to consult boards of directors before action is taken, so that the matter 
is being delayed. This fact also is delaying the enactment of the sep- 
aration rule, as it is desired to get in as many companies as possible 
without threats such as would be involved in a separation movement. 
Afterwards, however, separation is inevitable, and the bureau com- 
panies believe that it will work as well with them as it did for the 
Western Union. 





State and Special Agency Appointments and Changes. 


Commonwealth.—J. E. Bright, special agent for Iowa and Missouri. 

A. T. Miller of Iron Mountain, Mich, special agent for the Continental in Wis- 
consin, working with Geo. P. Gray. 

Security, Davenport.—K. P. Gohlman, special agent. 
. Fidelity Fire, Des Moines.—J. H. Crees, Lineville, special agent for Southern 
owa. 

Washington Fire.—H. A. Hutcheson, special agent of the Royal in Indiana, 
resigned to go with Washington Fire. 





—The Farmers of Cedar Rapids has opened an automobile department, in- 
suring against fire in floater form. 


—Theodore Stein, president of the German Fire of Indianapolis, has been 


elected to membership in the Western Insurance Bureau. 


—Walter C. Leach has been appointed Minneapolis agent of the Standard 
Fire of Hartford. John Watson represents the company at St. Paul, and Lewis 
Hartz has been given the sole agency for Cleveland and Cuyahoga county. 


—Insurance Commissioner Hartigan of Minnesota threatens to revoke the 
licenses of companies and agents found writing excessive lines of insurance com- 
pared with actual values of properties insured. By this means he hopes to 
correct the evil of overinsurance, which he believes exists in his State. 


—The July number of The Kansas Magazine has a full-page portrait of Samuel 
Francis Woolard of Wichita, State agent for the American Central of St. Louis, 
who is credited with the conception of. the idea of the compilation of a book 
to be dedicated exclusively to ‘‘Dad,’’ the whole volume to contain tributes to 
“father” only. 


—The affairs of Adolph Loeb & Sons, Inc., of Chicago, are to be wound up, the 
company having given up its agency business. It is understood that an insur- 
ance brokerage business will be conducted by L. A. Loeb and others under the 
corporate title of ““Loeb’s Insurance Agency Company,” with a capital of $25,000. 
The liabilities of Adolph Loeb & Sons, Inc., are placed at $190,000, with assets 
variously estimated up to $240,000. Representatives of insurance companies and 
banks, which are the principal creditors, are co-operating to conserve the in- 
terests of all concerned. 


—The Fire Prevention and Inspection Bureau of St. Joseph, Mo., has circu- 
larized the companies, asking them to consent to an assessment of the annual 
premiums as a way of defraying the expenses of the bureau, instead of the flat 
charge of $1.50 per month now imposed. This is not enough, and a number of 
the smaller companies have complained of the inequity of the system. The 
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companies are asked to consent to an assessment of one-quarter of one per 
cent on the 1909 premiums, to carry the bureau for the quarter beginning July 1. 
It is claimed that its work has greatly improved conditions in St. Joe. 


—Governor Marshall of Indiana has directed the Insurance Department to 
charge the semi-annual taxes against the fire insurance companies of New York 
and New Jersey, according to the laws of those States, and not under the 
Indiana statutes. This use of the retaliatory law will increase the revenues 
about $12,000 a year. 





THE SOUTH. 





Death of Thomas E. Drake. 


Thomas E. Drake, Superintendent of Insurance of the District of Co- 
lumbia, died in Washington on Saturday last as a result of a nervous 
collapse due to overwork. Mr. Drake was in his fifty-ninth year, and 
had been indefatigable in his efforts to place insurance affairs in the 
district upon a high plane ever since his appointment as Superintendent 
on January 1, 1902. He was born at Waldo, Ohio, and had gained promi- 
nence in his home State before going to Washington, having been 
Assistant State Superintendent of Insurance of Ohio. Mr. Drake had 
served several years on committees of the National Convention of Insur- 
ance Commissioners, and was highly esteemed in official and insurance 
circles. He leaves a wife and two daughters. 





Cotton Committee’s Report. 


A committee of inspection for the marine underwriters, consisting of 
F. E. McKnight, M. D. Pierce and F. J. McFadden, has submitted its 
reports on the fire hazard and congestion of values at the important cot- 
ton terminals throughout the South. Inspections were made at Charles- 
ton, Brunswick, Savannah, Memphis, New Orleans, Chalmette, West- 
wayo, Galveston and Houston. 

The committee criticises the methcds of warehousing and states that 
the concentration of values is alarming from an underwriting stand- 
point, and is not a risk anticipated in the policy. The report states that 
extreme congestion exists at important terminals, and that through 
ignorance or indifference the failure of the terminal companies, ware- 
housemen and other responsible parties to subdivide or separate piles of 
cotton over large areas or sheds, or on open ground, or to take even ordi- 
nary fire prevention measures, brought about a heavy liability for the 
underwriters, and converted a number of otherwise single fire risks 
into one. 

The underwriters have decided to lay the facts disclosed by the com- 
mittee’s report before cotton men, common carriers and others inter- 
ested, and will insist that steps be taken to materially reduce the 
hazard of sweeping waterfront conflagrations at Savannah and other 
cotton terminals. 





Kentucky Events. 
[FRomM OUR OWN CORRESPONDENT. ; 


The inspection of the Tennessee Fire Prevention Association, held at 
Johnson City July 20, was a success. The special agents conferred with 
the locals and city officials, and co-operation was promised in improv- 
ing conditions. The Kentucky Fire Prevention Association will meet 
at Winchester July 26. 

Insurance men are interested in the Burley Tobacco situation, owing 
to the fact that the pool may not be renewed this year because of dis- 
satisfaction growing out of the failure of the Burley Society to sell last 
year’s crop. The society has carried its own insurance, but it is be- 
lieved, from recent representations made to it that it will hereafter in- 
sure through the usual channels. There is a good deal of friction in 
tobacco-growing circles just now, and there is a possibility that trouble, 
which would make the business undesirable on the part of the insurance 
companies, may grow out of the situation. 

The flour mill of Ballard & Ballard, Louisville, is being equipped with 
the automatic sprinkler system. Although this mode of protection is 
generally used in the Northwest, it is unusual in this section, and it is 
consequently attracting attention. 

Sears Moss has been appointed inspector at Paducah by the Kentucky 
Inspection Bureau, to succeed M. R. Smith, who resigned recently. 

The Kentucky Inspection Bureau has gotten out reports covering all 
the whiskey distilleries in this section and showing the condition of the 
buildings as they are at present. 

Claude F. Snyder, managing underwriter of the Henry Clay Fire of 
Lexington, Ky., has been elected a member of the Western Union. The 
company has appointed the following Kentucky agents: Louisville, A. H. 
McAtee & Co.; Middlesboro, Kinnaird & Sleet; Paducah, A. L. Weil & 
Co.; Harrodsburg, Rue & Curry; Winchester, Garner & Fitch; Ashland, 
E. E. Setton; Mt. Sterling, Albert Hoffman; Stanford, R. M. Newland; 
Beattyville, McGuire & Bonta; Berea, John F. Dean. 
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—William .1.art has been appointed special agent of the Pheenix of London for 
Georgia and Florida. 


—Under advice from the Attorney-General’s Department, Insurance Commis- 
sioner Hawkins of Texas has refused a license to the Fidelity-Phenix Fire on 
the ground that the merger of the Fidelity Fire and the Phenix of Brooklyn was 
a violation of the anti-trust law. J 


—The Adirondack Fire, the Lumber and the Equitable Fire and Marine have 
been licensed in Texas. 


—The Concordia Fire has entered Arkansas, with W. L. Nelson & Co. of 
Memphis as general agents. 


—The Mississippi Inspection and Advisory Rating Company of Vicksburg has 
issued a booklet relating to “Standard Chimneys, Flues and Fireplaces,” the 
object of which is to point the way and lead to safer construction. Copies may 
be had on application to the company. 


—New officers of the South Carolina Association of Local Fire Insurance 
Agents are: President, Q. Frank Johnson, Anderson; vice-president, C. L. 
Schofield, Marion; secretary and treasurer, Sam M. Grist, Yorkville. A resolu- 
tion was adopted recommending that all members withdraw their commission 
pledges given to companies that are members of the South-Eastern Under- 
writers Association. 


—The fire insurance agencies of Winn & Lowndes and E. F. Mayberry & Co. 
of Atlanta, Ga., have been consolidated under the firm name of Mayberry, 
Smith & Co. The consolidation becomes effective on August 1, and the new com- 
pany will have its offices in the Empire Life Insurance building. It will handle 
fire, accident and casualty insurance. W. T. Winn, formerly of Winn & 
Lowndes, will be associated with the new agency. 


—The suits against the Sprinklered Risk Underwriters and the Indemnity Ex- 
change of Chicago in the Davidson County (Tenn.) Chancery Court have been 
decided in favor of the contention of the Tennessee Insurance Commissioner, a 
decree having been entered that the plan of business of these Lloyds is illegal 
and void, the Lloyds not being licensed in Tennesseee. The decree annuls all 
insurance carried by Tennessee propertyowners in these associations. 





THE PACIFIC COAST. 





—George C. McConnell, a veteran Pacific Coast fire underwriter, died recently 
in San Francisco after a lingering illness. 


—R. W. Jones of Tacoma, Wash., has been appointed special agent of the 
American of Newark for Western Washington and Oregon. 


—W. B. Gough, formerly of New York and later member of the Seattle (Wash.) 
firm of Gough & Best, has been appointed underwriting manager of the Arizona 
Fire of Phoenix, Ariz. 


—J. H. Richards of San Francisco, Cal., has been appointed general manager 
of the Los Angeles Fire of Los Angeles, Cal., which was recently licensed by the 
California Department. 


—Frank L. Heberling, who has been special agent for the Springfield F. and M. 
in the Western Canadian provinces, becomes supervising general agent, succeed- 
ing J. V. Nutter, resigned. 


—T. H. Williams of Los Angeles, special agent for the German-American and 
the Phenix of Hartford, has been appointed general adjuster for those com- 
panies for the Pacific Coast, and will remove to San Francisco. 


—According to The Pacific Underwriter, the fire premium receipts in San 
Francisco in the first six months of 1910 were $2,634,632, compared with $2,278,949 
in the corresponding period in 1909, and $2,379,537 in the first half of 1908. 


—The Pacific Coast Fire Insurance Company of Vancouver, B. C., has recently 
increased its capital from $250,000 to $500,000, the amount being oversubscribed. 
The Pacific Coast is now writing surplus risks in the United States, and after 
the increased capital is paid in proposes to enter the company for direct 
business under the management of the Peoples National Fire of Philadelphia. 





MISCELLANEOUS FIRE NEWS. 





The Nord=-Deutsche Entering the United States. 


It was announced last week that the North German of Hamburg, which 
retired from the United States several years ago, had decided to re-enter 
this country, with Fred S. James & Co. of New York as United States 
managers. This was an error, the North German now being in liqui- 
dation because of its San Francisco losses. The company which is to 
come in and be managed by the James general agency is the Nord- 
Deutsche Insurance Company of Hamburg, which has a paid-in capital 
of 2,500,000 marks, with 7,500,000 marks additional, subject to call. It 
formerly transacted only marine, accident and burglary insurance, but 
entered the fire business when it took over the European risks of the 
North German. The Nord-Deutsche has been writing marine insurance 
on the Pacific Coast for several years past. 
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“Insurance and Real Estate Accounts.”’ 


Under the above title has been published a book of 200 pages, dealing 
with modern methods of accounting and office routine as used in the 
offices and agencies of insurance companies and by dealers in real 
estate. Charles A. Sweetland, the author, has treated his subject in a 
practical way, and presents illustrations of many of the books and 
forms which may be used to simplify records and yet accomplish the 
desired results. Four general classes of insurance accounts are treated, 
viz.: Life, fire, marine and accident, and a separate department is 
devoted to real estate accounting. 


Lire INSURANCE. 


The topics taken up under the general head of life insurance include 
assessment and fraternal insurance; term insurance; endowment in- 
surance; industrial insurance; “old-line” insurance; passing the appli- 
cation; writing the policy; registration of policy; handling collections ; 
delivery of policies; the cashier’s department; the actuarial depart- 
ment; mortality calculations; annual statements; dividend depart- 
ment; claim department; agency department; investments; general 
agency; application registry; agency collections; policyholder’s detail 
card; local agents; following up prospects. 


Fire INSURANCE. 

Upon the fire insurance subject the sub-divisions are: Home office; 
general books of the company; how to use the books; agency reports; 
claim book; adjustments; special agents and inspectors; reserves; 
reinsurance; use and occupancy insurance; salvage; securing and 
entering the order; general and local agencies; writing the policy; 
commissions and brokerage; expirations; monthly reports; prospects. 


MarINnE INSURANCE. 


In relation to marine insurance the sub-heads are: The policy; 
commission and brokerage; cancellation; losses and salvage; invest- 
ments. 

ACCIDENT INSURANCE. 

Details as to accident insurance accounts are treated as follows: 
Home office; new business; the cash system; individual accounts; pre- 
mium collections; industrial collections; agency contracts; monthly 
statements; claim records; handling claims; proof of death and death 
and disability; classification of risks; indemnity funds; investments; 
legal department; coupons; general and local agencies; recording poli- 
cies; application for insurance; negotiable paper; solicitors’ accounts ; 
claims for indemnity. 


Reat Estate AccouNTING. 


Information is given in considerable detail as to sales, leasing and 
renting and loans on real estate. 

Almost any company or agency can derive ideas and information 
from this book which should be worth much more than its price, which 
is $1.50 per copy, carriage prepaid. It is for sale by The Spectator 
Company, 135 William street, New York. 





Warranty Clause Strictly Construed. 


Lumbermen and others are deeply interested in the recent decision 
of the Supreme Court of Washington voiding a fire insurance policy for 
breach of warranty even though the warranty had been restored at the 
time of the fire. The decision was in the case of the Port Blakely Mill 
Company, with a sprinkler maintenance clause. The mill burned April 
22, 1909. It was proved that the sprinklers had been disconnected April 1 
and remained disconnected until April 21, although the repairs could 
have been effected in a few hours. While the sprinklers had been con- 
nected at the time of the fire, the water had not been turned on. The 
Washington Supreme Court held that the fact that the sprinklers were 
out of business for a longer time than was provided in the warranty 
clause voided the policy, regardless of future changes in the equipment. 
Fire insurance companies have not usually stood upon such violations of 
policy contracts unless the violations were in force at the time of the 
fire. The Lumbermen’s Association of Chicago has circularized all its 
members on the subject, calling their attention to the usual warranties 
in the lumber form, including height of piles, piling, streets and alleys 
and clear space clauses, and urging them to comply strictly with the 
conditions in the warranties. The circular says: “All of the subject 


matter given above contains the warranty that in your accepting those 
conditions a betterment in your rates has been made, and in case of 
violation of your contract if the matter should go to the courts it would 
undoubtedly result in the same kind of a decision as this in the Wash- 
ington case.” 
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—James Grover, hertofore New England special agent for the Delaware, has 
been appointed special agent for the New York Underwriters Agency for Con- 
necticut, Vermont and Western Massachusetts, with headquarters at Springfield. 


—The National Board of Fire Underwriters has issued a pamphlet on “Sug- 
gested Fireworks Ordinances,”’ which includes drafts of two ordinances, one pro- 
hibiting the discharge and retail sale of all fireworks, and another restricting 
their use. 

—The National Board of Fire Underwriters has issued rules and requirements 
governing the storage and handling of nitro-cellulose films in connection with 
motion-picture film exchanges, as ‘recommended by its committee of consulting 
engineers. 

—At Campbeliton, N. B., the insurance losses may reach $1,500,000. Estimated 
losses exceeding $30,000 are as follows: Royal, $175,000; Hartford, $107,000; 
Union, $57,000; Norwich Union, $52,000; Western, $40,000; Queen, $65,000; Liver- 
pool and London and Globe, $60,000; Guardian, $35,000; New York Underwriters, 
$47,000; Atlas, $48,000; Nova Scotia, $37,000. 

—A series of seven lectures on the “Chemistry of Combustion,” by Prof. O. A. 
Rochlitz of the Armour Institute of Chemistry, and a series of six lectures on 
“Electricity,” by R. E. Blanchard, electrical inspector of the Chicago Board of 
Underwriters, have been published in one book of eighty pages by The Rough 
Notes Company. These lectures may be read with profit by any fire under- 
writer. Price, $1.25 per copy. 

—The August number of The World’s Work has a varied table of contents, in- 
cluding the following: ‘“‘What If Your House Burns Down?” an insurance 
article; ““The Passing of the Man with the Hoe” (illustrated), Edward A. Rume- 
ley; ““The Crime of the ‘Pork-Barrel,” (illustrated), Hubert Bruce Fuller; “‘A 
Congressman’s Letters,” a member of the House of Representatives; ‘Schedule 
I.—The Cotton Tariff,”” Samuel M. Evans. 


—‘Red Book” No. 148 of the British Fire Prevention Committee deals with 
“Fire Tests with Textiles” and comprises tests of flannelette, known as “Non- 
Flam” flannelette, ordinary flannelette and “Union” flannel, submitted for test 
by Whipp Bros. & Tod, Ltd., of Manchester. The report goes into much detail 
and has numerous illustrations portraying the garments at various stages in the 
tests. “‘Red Book” No. 148 may be obtained through The Spectator Company, 
135 William street, New York, at $1 per copy. 

—Commemorating the centenary of the North British and Mercantile Insurance 
Company, the company has published a historical booklet which is not only 
exceedingly interesting as to its contents, but is a handsome specimen of the 
printer’s art as well. It presents numerous pictures and photographic repro- 
ductions of old documents which are not only of historical importance to those 
identified with the company, but throw side lights on events and customs of the 
past century. This book will find a permanent place in many insurance libraries. 


LIFE INSURANCE TOPICS 














IN AND ABOUT NEW YORK. 


H,. G. Everett of Des Moines, secretary of the Central Life Assur- 
ance Society of the United States, was in town last week, en route 
for his home, having just returned from an extended tour in Europe 
covering several months. 

President Charles A. Peabody of the Mutual Life, who returned 
from a European trip last week, expressed the opinion that American 
insurance has a good foothold on the other side, is of a good character 
and likely to increase. 

The New York Insurance Department, under authority granted by 
the new law, is now investigating the Republic Assurance Company 
of this city, which is in process of organization. 





CHICAGO AND THE WEST. 


Charles E. Irwin, who resigned as general manager of the Columbus 
Casualty to go with the Pittsburg Casualty, has been arrested on a 
charge of embezzlement preferred by the officers of the Columbus 
Casualty. D. B. McMullen has been appointed general manager to 
succeed him. 

George B. Lyons, formerly with the Equitable, has been appointed 
special representative of the home office of the Federal Life, with the 
title of inspector. 

Th examiners of the Iowa Insurance Department have gone to Pitts- 
burg to examine the Consolidated Casualty Company, if that company 
is ready for them. Iowa requires a capital of $200,000. 

The Northwestern Mutual Life reports the achievement of the 
Armspaugh Bros. as an example of what can be done by intensive 
cultivation of a small field. They arelocated at. Norfolk, Va., covering 
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two counties with a white population of 7156. During the past year 
they have written from that field $531,200 of business, of which $436,200 
is personal business. For their entire field their business averages 
$74.49 for each white male over twenty-one years old, while in Norfolk 
county it was in excess of $100 per capita on that basis. 

George A. Priest, who has been for sixteen years with the home office 
of the Employers Liability in Boston, has been appointed manager of 
the new liability department of the United States Fidelity and Guaranty. 

Jonathan C. Jackson, formerly with the Mutual Life of New York 
but for several years in the investment business, has been appointed 
agency supervisor for Illinois of the American Central Life. 

The National Life of the United States of America is completing 
its plans for organizing Ohio, which State was entered recently. The 
field will be divided into eight or ten general agencies. 

The Surety Underwriters Association of Minnesota has been organ- 
ized, with Fitzhugh Burns of St. Paul, representing the American 
Bonding, as president, and Fred C. Bryant of St. Paul, representing the 
Maryland Casualty, as secretary. Commissions to brokers are to be 
limited to fifteen per cent, payable only to persons licensed by the 
Insurance Department. 

A second examination of the Columbus Casualty Company having 
revealed an increased impairment, the Ohio Insurance Department has 
given the company until August 20 to make good the deficiency, and 
in case of failure will require it to cease doing business in the State. 

E. L. Waggoner, a St. Louis commission merchant, has been elected 
president of the St. Louis National Life, being its fifth president in a 
few years. O. H. Rassfield, whom he succeeds, retires from the 
company. 

The Pittsburgh Life and Trust is forming an organization of its 
agents, and will hold its first annual meeting next month at a point 
yet to be selected. 

The Ohio Insurance Department has completed an examination of 
the Ohio State Life of Columbus, showing that the company’s surplus 
has been reduced to $3585. Criticism is made of the company’s method 
of bookkeeping. 

George L. Cochran, president of the Pacific Mutual Life, and Vice- 
President D. M. Baker, who is in charge at Chicago for the summer, 
have returned from their outing at Eagle River, Wis. President 
Cochran has gone to Toronto, and Mr. Baker will go this week to 
Cincinnati to appoint a general agent to succeed L. C. Miller, who will 
remove to California. 


BOSTON AND VICINITY. 


The Columbian National announces a semi-annual dividend of three 
and one-half per cent on its stock, payable August 1. 

President Marsh of the Boston Life Underwriters Association an- 
nounces the following as the delegates and alternates of the associa- 
tion to the Detroit convention: Edward Marsh, John Hancock; Percy 
V. Baldwin, Travelers; James H. Lake, Equitable Life; Vernon B. 
Swett, Provident Life and Trust; Harry M. Haven, Phcenix Mutual; 
John A. Voodry, Mutual Benefit; Fred C. Sanborn, Massachusetts 
Mutual; Clarence C. Miller, National Life, Vermont. Alternates, Chas 
W. Gammons, National, Vermont; Albert H. Curtis, New England 
Mutual; Charles E. Townsend, Equitable; John S. Cranston, Pru- 
dential; William M. Bunting, Jr., Penn Mutual; Charles E. Fish, 
Pheenix Mutual; Charles H. Flood, New England Mutual; T. Howard 
Lewis, Mutual Life 


NOTES FROM PHILADELPHIA. 


The Philadelphia Life, having been admitted to Utah, has appointed 
William Egard general agent for that State. 

J. L. Hargreaves, a former superintendent here of the Prudential, 
is president; F. McGuiness, secretary and treasurer, and Sidney M. 
Ormsby agency director of the Keystone Life, which is being organ- 
ized in this city, with $100,000 capital stock. 

Zebley & Strouse, resident managers of the United States Fidelity 
and Guaranty Company, announce the opening of a branch office at 
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415 Walnut street, second floor, for the transaction of general casualty 
insurance. 


A plan is being quietly worked up in Philadelphia to form an associa- 
tion of casualty companies, to regulate collections on some basis 
similar to that in vogue among the fire companies. 

The Merchants Life Association of Burlington, Iowa, has appointed 
Max Stephany as Pennsylvania State agent, with headquarters in 
Philadelphia. He has been the representative of the Bankers Life 
Association in Kansas for almost thirty years. 


Th National Surety has appointed Gilpin, Van Trump & Mont- 
gomery, Inc., agent at Wilmington, Del. 

In the capacity of an assistant, P. W. Odiam has been transferred by 
the Colonial Life from Pittsburg to West Philadelphia. 

Notwithstanding the general shrinkage in the quotations for stocks 
on the Exchange, a new high record for Provident Life and Trust 
Company stock was established last week at auction, the price realized, 
$812, being an advance of 30 points over the last previous sale. 

Actuary Douglas H. Rose, who has been connected with the Mary- 
land Life for thirty years, has been elected vice-president of the 
company. 


. 





THE MIDDLE STATES. 


Funeral of Dr. Leslie D. Ward. 


Dr. Leslie D. Ward was buried from the South Park Presbyterian 
Church, Newark, July 25. The church was filled with friends of the 
deceased, and the services were impressive. The officiating clergy were 
Rev. Dr. J. W. Blanchard, rector of Grace Episcopal Church, Madison, 
N. J., which Mr. Ward attended, and the Rev. Lyman Whitney Allen of 
the South Park Presbyterian Church. The floral offerings were many 
and handsome, a cross of Easter lilies and orchids, about ten feet high, 
from the Prudential, being conspicuous. The honorary pall bearers 
were John F. Dryden, ex-Governor; Francis Murphy, chief justice; Wm. 
T. Gummere, chancellor, Mahlon H. Pitney, Geo. W. Perkins, Uzal H. 
McCarter, Thos. N. McCarter, John H. Broadhead Woolsey, Oscar Wille- 
gerod and William Sherer. Prominent out-of-town insurance men 
present included President Heppenheimer of the Colonial Life, and Vice- 
President Lunger of the Travelers. 


MEMORIAL TO THE LaTE LEstieE D. Warp. 


At a special meeting of the executive committee of the Association of 
Life Insurance Presidents on July 20, the following memorial to the late 
Dr. Leslie D. Ward, vice-president of the Prudential Insurance Company, 
was unanimously adopted: 


The Association of Life Insurance Presidents learns with deep sorrow 
of the death of Dr. Leslie D. Ward, which occurred at London, England, 
on the thirteenth instant. 

By his death this association has lost an active member and a faith- 
ful supporter of its work; the Prudential Insurance Company of America 
has lost an efficient officer whose efforts contributed much to its up- 
building; the business of life insurance generally has lost a distinguished 
leader and the State of New Jersey one of its foremost citizens. 

The many organizations with which Dr. Ward was connected have lost 
much by his death, but his friends and associates have lost more. He 
was ever tolerant of the opinion of others, patient with their mistakes 
and shortcomings, modest in the expression of his own views and 
wishes, genial and pleasant under trying circumstances; in short, he 
was a gentleman in the truest sense of the word. 

He was a man whose ability helped to make his country more famous 
than it would have been had he never lived, and whose character helped 
to make his fellowmen happier than if they had never known him. 

In common with his many other friends, we sincerely mourn his loss, 
realizing that he occupied a place in our affections that cannot be filled 
by any one else. 


The following committee was appointed to attend the funeral at 
Newark on Monday afternoon: Charles A. Peabody, president Mutual 
Life; George E. Ide, president Home Life; W. A. Day, vice-president 
Equitable Life; Haley Fiske, vice-president Metropolitan Life; John B. 
Lunger, vice-president Travelers; Robert Lynn Cox, general counsel 
and manager, and John J. Brinkerhoff, actuary Association of Life Insur- 
ance Presidents. 





—The Security Mutual of Binghamton, N. Y., reports eighty per cent more 
new insurance paid for during the first six months of this year than was put in 
force during the same period in 1900. 

—Frederic H. Calkins has been eleected a director of the Fidelity Mutual Life 
to fill the vacancy caused by the death of A. P. Flint. Mr. Calkins has been a 
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member of the head-office staff since January 1, 1901, and is now the company’s 
associate counsel and superintendent of claims. 


—The Lockyer & Rhawn State agency of the Illinois Life at Philadelphia re- 
ports that the first six months of the current year were one of the most success- 
ful periods in its history; $4,116,000 of business was written and issued, of which 
$1,963,000 was in the Illinois Life and $2,153,000 in outside companies. 

—The order of the Golden Seal of Roxbury, N. Y., has adopted a combination 
plan combining life, health and accident insurance under one certificate of mem- 
“bership. It provides benefits in case of natural and accidental death, accidental 
dismemberment or loss of sight, weekly indemnity for disability due to accident 
or illness, permanent physical disability, identification benefits and many other 
features. The certificate runs for six years, at the end of which time an account- 
ing is had and the dividend used to extend the certificate in force without further 
payment, instead of being paid to the member in cash. The combination plan, in 
connection with the death-benefit plans, is based upon lines which are entirely 
correct from an actuarial standpoint. 





THE NEW ENGLAND FIELD. 


A Good Record. 


The Central Massachusetts General Agency of the Provident Life and 
Trust closed the first six months of 1910 with a gain of more than 
$200,000 of business over the first half of 1909. The business of July 
is thus far unusual, so that it is already assured that the writings for 
the month will be more than double those of July, 1909. A factor of no 
little importance in producing these results is to be found in the organi- 
zation of the office. Special emphasis has been laid on the character 
and standing of the men employed, and no man is added to the force 
who would not be congenial to the men already employed, thus main- 
taining the high standard. Early in September the fall meeting and 
banquet of the agency will be held, when the goal for the closing months 
of the year will be set and from that time be steadily labored for. 








THE WEST. 





Northwestern Mutual Agents Association. 


The Agents Association of the Northwestern Mutual opened their 
thirty-fourth annual meeting in Milwaukee, July 19. The sessions were 
held in a pavilion erected on the roof of the home office building, where 
so many meetings have been held in the past. The weather was delight- 
fully cool and pleasant. Nearly 300 agents attended from all parts of 
the country. A remarkable feature of these meetings is that the 
attendance has been larger than ever since the company felt compelled 
by its construction of the legislation of 1907 to discontinue its old prac- 
tice of paying the expenses of such of its agents as reported $150,000 or 
more during the agents’ year. 

The agents in Milwaukee report that crop and manufacturing condi- 
tions are good all over the country. They are exceedingly optimistic in 
their views of business conditions. 

The visiting members of the association were welcomed on behalf of 
the company by President Geo. C. Markham, who paid a tribute to the 
efficiency and loyalty of the Northwestern’s agents. After extending a 
warm welcome to the agents of the company, Mr. Markham analyzed 
the business conditions of the immediate past and present. He thought 
that much of the feeling of uncertainty was due to unwise legislative 
activity. He said in part: 


When we realize that in this country as soon as the legislatures and 
congress meet there is a feeling of depression and disquiet that per- 
vades almost the entire business of the country, that is only lifted when 
the several legislatures and congress adjourn, we cannot escape the 
conclusion that the business interests of the country would be in much 
beter condition if our legislatures and congress did not meet so often. 
And we cannot help but feel that this state of affairs is all wrong. In 
fact there ought to be a feeling quite the contrary when our lawmakers 
assemble than one of distrust and anxiety. * * * So far as possible 
politics should be eliminated from our minds when selecting our mem- 
bers of legislatures and congress, and the question of fitness of the legis- 
lator to discharge the duties imposed upon him as one of the law- 
makers of the country should have precedence over all other questions. 
If it were possible for us to have less politics and more general business 
eapacity instilled into a great number of our legislators there isn’t a 
question but that this country would be very much better off than it is 
now. The business men of this country in selecting their lawmakers 
should look to the qualifications of the person to fill creditably the 
office to which he seeks, rather than to ascertain what his politics are. 
I believe that this quite general disturbance to the business interests of 
our country is but temporary. The patriotism and great good sense of 
the American people residing within the borders of these United States, 
will, in time, right these transient wrongs, and the great industrial 
enterprises, now only partially developed, will continue to grow and 
expand in all directions and capital and labor will be brought closer 
together and the obligations of each to the other will in time be brought 
into consistent, harmonious relations, and then indeed this country of 
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ours will stand forth not only in name but in reality as the foremost 
nation of the earth. * * * The amount of insurance that has been 
placed upon the books during the last six months and the increase in the 
assets of the company place the company under great and lasting obli- 
gations to the agents who have made the grand result possible. * * * 
I cannot refrain from expressing some regret that the loans upon our 
policies are increasing very rapidly, and I further regret that the 
tendency seems to be to borrow more freely upon our policies than 
ever before, and in connection with our loans on policies, I am credit- 
ably informed that a very considerable portion of the money borrowed 
by quite a large number of our policyholders is used for the purpose of 
speculating in stocks and bonds. I think it would be for the best inter- 
ests of the policyholders, the agents and all concerned, to discourage 
as far as possible the free borrowing of money upon policies, and to 
advise and encourage those who have borrowed to lift the indebtedness 
from their policies as soon as they possibly can. The disappointment to 
dependent beneficiaries will be very great in very many cases when it 
is known to them, after the bread winner has gone, that the greater por- 
tion of the value of the insurance has already been exhausted. 


President Markham closed with a glowing tribute to the late Justice 
D. J. Brewer, for twenty-seven years a trustee, and to the late F. W. 
Sivyer of Milwaukee, also a trustee for many years. 

President Markkham’s address was followed by the response of W. J. 
Fischer, general agent at St. Louis, as president of the Agents Associ- 
ation. Mr. Fischer referred to the close bond existing between the 
agents of the Northwestern and its officers. He told of the work of one 
of the State universities in life insurance instruction, where a class of 
eighteen was required to study the business and select the two best 
companies. A number of good companies were mentioned, but every 
one of the eighteen found that the Northwestern was one of the two 
best. “We congratulate you, Mr. President, and the other officers of the 
company, that every department is headed in the right direction. The 
interest rate is increasing, the death rate is decreasing, and the 
expense rate is decreasing, which means increased earnings, and ulti- 
mately, increased dividends.’’ 

At the business meeting the Association elected the following: Presi- 
dent, Robert R. Reid of New York; vice-president, L. M. Keiter of St. 
Paul; secretary-treasurer, Russell W. Fish of Milwaukee; standing com- 
mittee, Chairman R. S. Goldsbury of Pittsburg; Wm. F. Atkinson of 
Brooklyn; R. O. Becker, Peoria, Ill.; C. F. Junod, Chicago, and N. P. 
Langford, Jr., St. Paul, Minn. 

The winners in the several class contests, who were presented with the 
prize tokens by Superintendent of Agencies H. F. Norris, were: Dr. 
Charles E. Albright of Milwaukee, who won the class ‘‘AA”’ prize offered 
by the Agents Association by reporting strictly personal business to the 
amount of $1,662,500 during the agent’s year. Dr. Albright’s average 
policy was $26,600, and his average premium $39.62 per $1000 of insurance. 
Dr. Albright is undoubtedly the largest personal producer in the business. 

Lawrence W. Mack of New York City captured the class ‘‘A” token, 
having previously been a three times winner in another class. 

Charles Weinfeld of Wausau, Wis., won the prize offered for reporting 
insurance on the largest number of lives. He insured 247 persons for 
$801,000 during the year. 

Ralph H. Hobart, who has been in charge of the Chicago office during 
the absence on leave of General Agent Charles D. Norton in Washington, 
won in class “B.”’ 

A. I. Rothschild of Albert Lea, Minnesota, won in class ‘‘C’’ and James 
H. Campbell of Pittsburg was victorious in Class ‘‘D.”’ 

In distributing the prizes, Superintendent of Agencies H. F. Norris 
said: 

During the year the agents of this company paid for $116,966,442 of 
business, a larger amount than was ever written and paid for by this 
company during a single twelve months. The number of policies has 
increased in round number 21,000, and the insurance in force $68,000,000. 
This work was participated in by approximately 4000 agents of all grades, 
and many very unusual personal records have been made; 377 agents of 
the company wrote and paid for insurance in excess of $100,000; 199 in 
excess of $150,000; 72 exceeded a quarter of a million; 14 having written 
and reported more than half a million each, and one agent of the com- 
pany exceeded $1,600,000 of reported work. Five years ago the six prize 
winners won their prizes on an aggregate reported work of $3,264,000; 
this year the aggregate amounts to $4,439,000. The number of agents 
writing business in excess of $100,000 that year was 228; only 154 ex- 
ceeded $150,000, and but five wrote a half a million, the largest amount 
written being $1,010,000. These facts, it seems to me, are of decided 
interest, furnishing, as they do, a demonstration of the greater possi- 
bilities which the business offers. No one who has been familiar with 
the work for years would for a moment concede that the agents five 
years ago were less energetic, less able, less conscientious in their work 
than the agents are to-day. It simply means that the public are buy- 
ing more insurance and buying it in larger policies, and to an extent at 
least buying it from a different class of companies. At any rate, we 
need no further demonstration of the fact that the opportunity before 
the agents of this and other companies of established reputation is larger 
and better than ever before in the history of the business; it means a 
larger record and a larger income to the man who will work as hard and 
as persistently as hé worked five years ago. 


A new feature of the meeting consisted of luncheon conferences, of 
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which there were four; the agents specially interested in one of the 
subjects announced meeting together at lunch to discuss it under the 
guidance of a chairman. Franklin Mann of Chicago had charge of the 
conference on “Income Insurance’; H. A. Clark of Princeton, IIl., of 
-“Development of Country Business’’; Royal S. Goldsbury of Pittsburg, of 
“Salesmanship,”’ and M. H. O. Williams of the home office, of ‘“‘Corpora- 
tion and Partnership Insurance.’’ The luncheons were all well attended 
and the idea successfully carried out, thus greatly economizing the time 
at the disposal of the association. 

At the afternoon session on Tuesday, John I. D. Bristol, general agent 
for New York city, delivered an address on ‘‘The Goblins of Life Insur- 
ance.” The goblins, according to Mr. Bristol, were the little habits, or 
hobbies, or idiosyncrasies of the agent that, unless curbed, would hinder 
him in writing of business. He mentioned many of them—‘‘the lawn 
goblin,” ‘‘the nicotine goblin,” ‘‘the exaggerated ego goblin,’ ‘“‘the 
letter goblin,” ‘“‘the audacity goblin” “the fault-finding goblin,” and ‘‘the 
detail goblin.’ 

During the sessions addresses were made by H. F. Grouch, E. S. 
Emmert, C. H. Sagar, Charles Sachs, Vice-President W. D. Van Dyke, 
and others. On Tuesday evening 300 of the Nortwestern’s agents, with 
the officers and trustees as their guests, sat down to the gridiron dinner 
at the Pfister hotel. This dinner, in charge of J. F. Oates of the Chi- 
cago office, assisted by a select company of poets, jesters, satirists and 
rhymers, is modeled after the famous dinners of the Gridiron Club of 
Washington. It is the one chance the agents have to get back at each 
other, and, in a good-natured way, at the officers under whom they 
work, particularly the rejection department. Among the features of 
the dinner were a two-act play depicting methods of medical selection 
by the Pittsburg Agency, and a high-class minstrel show by the Chi- 
cago Agency, in which many of the officers of the company came in for 
a gentle grill. 

On Wednesday evening the visiting members of the association and 
their ladies were entertained at the Deutscher Club. The officers of the 
company say this meeting was one of the most successful and enthusi- 
astic ever held. Its benefits, not only to the agency body, but to all the 
policyholders and prospective policyholders with whom the agents come 
in contact, will be felt throughout the entire year. 


GENERAL AGENTS PRESENT. 
The following general agents attended the meeting: 


R. Albee, Portland, Ore. 

F. Atkinson, Brooklyn, | oF 
- O. Barber, Richmond, Ind. 

. G. Bennett, Rochester, Nm. ¥. 
C. Blanchard, Providence, , am a 
a Blossom, Grand Rapids, P a og 
D. Bristol, New York, b 2 
. Cameron, Oshkosh wis 
Cary, Richmond, Va. 

- Cockerline, Albany, Ore. 

. Coleman, Newark, N. J. 

. Crouch, Buffalo, N. ¥. 
Dimoc, Kalamazoo, Mich. 
Eaton, Harrisburg, Pa. 

S. Emmert, Muskogee, Okla. 
The L. Fansler, Philadelphia, Pa. 
W. J. Fischer, St. Louis, Mo. 
Harry S. Fuller, Milwaukee, Wis. 
Wm. T. Gage, Detroit, Mich. 

C. Garland, Dubuque, Ta. 
- Goldsbury, Pittsburg, Pa. 
. Goza, Helena, Mont. 
. Griswold, Hartford, Conn. 
- age Philadelphia, Pa. 
. B. Hunt, Wayne, Ind. 
"Kaufmann, ieimatopelte Minn. 
M. Keiter, St. Paul, Minn. 
M. W. Mack, Cincinnati, Ohio. 
R. W. Mack, Cincinnati, Ohio. 
Warde L. Mack, South Bend, Ind. 
J. M. Markham, Dayton, Ohio. 
John §. Marsh, Danville, Ill. 
J. A. Melone, Rochester, Minn. 
L. M. Miller, Baltimore, Md. 
YF. McCaughey, Racine, Wis. 
W. M. McKercher, Sioux City, Ia. 
H. Newell, Grend Ra a4 Mich, 
ra = O’Brien, Larium, Mich 
Parsons, Toledo, Ohio. 
t en Indianapolis, Ind. 
E.. W. 
H. J. Roan, Boise, Idaho. 
C. D. Rodman, Louisville, K 
H. D. Rodman, Louisville, Ky. 
Chas. Sach, Kansas Ciy, Mo. 
Gus Schrage, Sheyboygan, Wis. 
. G. Segog, Duluth, Minn. 
. W. Shakshesky, Madison, Wis, 
3 # Pg 0 San Francisco, Cal. 
Smith, Boston, Mass. 
: v4 ‘coe, Beaver, Pa. 
C. Stevenson, Rochester, Minn. 
J. Stone, Cleveland, Ohio. 
B. Taylor, Wheeling, W. Va. 
M. Taylor, Wheeling, W. Va. 
G. Teeple, Marquette, Mich. 
W. Terry, Texarkana, Ark. 
T, Throop, Nashville, Tenn, 
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Poindexter, Kansas City, Kan. 


Glenn G. Vance, Greensburg, Pa. 
Th. von Rolf, Omaha, Neb. 
B. N. Waller, Des Moines, Ta. 
J. M. Wheelock, Denver, Col. 
W. W. White, Atlanta, Ga. 
H. L, Williams, Davenport, Ia. 
W. C. Mage, St. Louis, Mo. 
E. C. Mahle, St. Paul, Minn. 
plow ge Mann, Chicago, Til. 
Fred. Mahler, Chicago, IIl. 
= ag nn La Crosse, Wis. 
F. L. Matthews, Chicago, IIl. 
L. H. Matthews, Chicago, IIl. 
C. A. Maynard, Battle Creek, Mich. 
H. S. Mead, Toledo, Ohio. 
W. M. Meredith, Pittsburg, Pa. 
R. ¢ Miles, Chicago, Til. 
W. Millar, Chicago, Ill. 
Beat’ E. Miller, Seattle, Wash. 
iF M. Miller, Rochester, N. Y. 
V. Mills, Terre Haute, Ind. 
z= ec Moody, Delta, Ohio. 
R. G. Morey, Waukesha, Wis. 
J. Morrissey, Marshalltown, Ia. 
J. C.. Murphey, Macon, Ga. 
W. K. Murphy, Milwaukee, Wis. 
Earle Murray, Green Bay, Wis. 
J. E. Murray, Cleveland,’ Ohio. 
= 4 Murray, Dubu ue, Ta. 
H. A. McCaughney, Racine, Wis. 
W. S. McCaughey, Racine, Wis. 
C. E. McClaskey, Ft. Wayne, Ind. 
J. T. McCormack, Grand Rapids, Mich. 
E. L. McCoy, Lancaster, Wis. 
Donald McIntosh, Chicago, III. 
G. R. McLeran, Chicago, Ill. 
E. M. McMahon, Madison, Wis. 
we McMullan, "Minneapolis, Minn. 
S. McWilliams, E. St. Louis, Ill. 
Chas W. Nichols, Bloomington, III. 
A. J. Norton, Traer, Ta. 
J. F. Oates, Chicago, Ill. 
Wm. Oehler, St. Paul, Minn. 
J. N. Orme, Hugo, Okla. 
H. F. Pardieck, Richmond, Ind. 
M. B. Parker, Chicago, Til. 
L. Patterson, Centerville, Ia. 
: Pearson, Ottawa, III. 
ES Penfield, Chicago, Ill. 
T. S. Pennekamp, Kansas City, Kan. 
C. A. Peterson, Hart, Mich. 
Wm. Peterson, Sioux ‘Cit baie 
Hy. Phillips, Syracuse, } 
V. E. Pinkus, Indianapolis, Ind. 
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C. H. Say award Kansas City, Kan. 
M. H. Poindexter, Kansas City, Kan. 
3. I. Pollack, Chicago, Til. 
Cc. O, Powell, Macon, Ga. 
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. Pringle, ne 8 sae. 
oe rt Portland, 

Reed, Cedar Rapids “Mich. 
: Reid, New York, N. 
Revell, Toledo, Ohio.” 

. Rich hards, Chicago, Ill. 
Roberts, Winona, Minn. 

. Robertson, Cleveland, Ohio. 
. Rodgers, St. Paul, Minn. 
Roulette, Racine, ’ Wis. 
Sagar, Chicago, IIl. 
Schauffler, Kansas City, Mo 
Nchiooiease’ St. Louis, " 

Schoolfield, Cincinnati, Ohio. 
Shuler, St. Paul, Minn. 

. Simmons, Waterbury, Conn. 
. Smith, Rochester, N. Y. 

. Smith, Ionia, Mich. 

. Spiegel, Indianapolis, Ind. 
Steinbauer, Detroit, Mich. 
Sterling, Chicago, tn. 

. Stillman Rochester, | ee 
. Stinde, St 1 Louis, Mo. 

Stix, St. Louis, Mo. 
Stone, Cleveland, Ohio. 
traus, Cincinnati, Ohio. 
Strauss, Brooklyn, N. Y. 
ax Strouse, St. Paul, Minn. 
Sutton, Logansport, Ind. 

W. Tanquary, hicago, Ill. 


AGENTS WHO ATTENDED 


Geo. W. Adams, Ottumwa, Ia. 
Theo. C. Akin, Brookings, S. D. 
C. E. Albright, Milwaukee, Wis. 
L. E. Allen, Aurora, III. 
E. sh Amesbury, Portland, Ore. 
L. Anderson, Louisville, Ky. 
Kredi. Aunspaugh, Norfolk, Va. 
Edwin Austrian, Chicago, Til. 
W. W. Babcock, Chicago, Il. 
M. E. Baltzer, Monroe, Wis. 
I. W. Barnhart, Grand Rapids, Mich. 
Geo. W. Barr, McAlester, Okla. 
W. H. D. Barr, Buffalo, N. Y. 
7 Barrett, Cudahy, Wis. 

c Baun, Pittsburg, Pa. 
e N. Bebout, Pittsburg, Pa. 
S. H. Benbow, Kalamazoo, Mich. 
a Bevan, Indianapolis, Ind. 
F. Blackman, Janesville, Wis. 
a HH. Bergman, Ft. Smith, Ark. 
W. H. Bloomer, Kansas City, Mo. 
. D. Blue, Belle Plains, Ia. 

oe Bradley, Chicago, Ill. 
. Brandon, Nashville, Tenn. 
Bristol, Portland, Ore. 
Bryan, Oshkosh, Wis. 
Bull, Poughkeepsie, N. Y. 
. Cameron, Atlanta, Ga. 
Campbell, Oshkosh, Wis. 
Campbell, Davenport, Ia. 
Cantrall, Springfield, Ill. 
Carroll, New York, N. Y. 
Carroll, Chicago, Ill. 
a Chilcote, Washington, Ia. 
. Clark, Princeton, III. 
” Clement, Columbus, Ohio. 
" Clendenin, Paris, Ky. 
” Coffeen, Chicago, Ill. 
Collett, Atchison, Kan. 
20. R. Craven, Cleveland, Ohio. 
. M. Crosbie, Joliet, Ill. 
avid Deegan, hicago, Ill. 
NL. Derse, Milwaukee, Wis. 
. G. Desson, St. Louis, Mo. 
as. C. Dibble, Toledo, Ohio. 
a... Dillie, Chicago, IIl. 

s. C. Ebert, In janapolis, Ind. 
2. Edison, "Atlanta, Ga. 

S. Edmonds, Racine, Wis. 
J. Etheredge, Chicago, Ill. 

L. Evans, Philadelphia, Pa. 
W. Fahey, St. Paul, Minn. 

. Faltysek, Rockford, III. 

. Fawkes, Dubuque, Ia. 

” Fehlandt, a aa 
We. Fielder, Buffalo, N 


SPMOmMTPNanereerrsy 
is aaaniannts A sning SBA 


NSU TE > IO 
1?) 


# nad alse 


<. 


Sei eho foe oui 


Life Insurance 


. Thayer, Pittsburg, Pa. 
4 ” Thompson, Sioux Falls, S. D. 
. Throop, Nashville, Tenn. 
. Tilling last, Toledo, Ohio. 
. Tuteur, New Albany, Ind. 
eo. H. El agg Toledo, O io. 
Upjohn, Chicago, Ill. 
isscher, Holland, Mich. 
. Waddill, Springfield, Mo. 
. Walker, Terre Haute, Ind. 
. Walker, Cleveland, Ohio. 
Waller, Des Moines, Ta. 
. Ward, Harrisburg, Pa. 
. Weckier, Chicago, Ili. 
Weinfeld, Wausau, Wis. 
. Wettengel, Appleton, Wis. 
. Wetzel Elgin, Ill. 
” White, Detroit, Mich. 
Wideman, Chicago, Ill. 
Wills, ge Tenn. 
. Woods, Sioux Falls, S. D. 
Wooton, Detroit, Mich. 
. Wright, Detroit, Mich. 
ydeven, Kimberly, Wis. 
“N. Yelton, Indianapolis, Ind. 
2 1 ony San Die = Cal. 
ert aker, Lansing, 
seed Saonarin Wear “Mich. 
. H. Pickert, Berlin, Wis. 
L. Rothschild, Albert Lea, Minn. 
ANNUAL MEETING, 1910. 
3 W. Fish, Milwaukee, Wis. 
my oe Flynn, St. Louis, Mo. 
Folsom, Trinidad, Col. 
. Fowler, Sedalia, Mo. 
. Fraher, Chicago, Ill. 
. Gannett, Providence, R. I. 
. Gartside, Chicago, Ill. 
Glaser, Chicago, Ill. 
. Glover, Chattanooga, Tenn. 
Golden, Sioux Falls, S. D. 
. Gredler, Waukesha, Wis. 
Griswold 2nd, Hartford, Conn. 
Cc. Haight, Kalamazoo, Mich. 
Halsey, Milwaukee, Wis. 
. Hamburger, Chicago, IIl. 
t. Hamilton, St. Louis, ‘Mo. 
. C. Hardy, Chicago, Ill. 
L. Harmon, Akron, Ohio. 
A. Hartman, i Wis. 
P. Heil, Rockford, I 
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. M. Henderson, toon Ta. 
Hewitt, St. Louis, Mo. 

ldebrand, Hugo, Okla. 

Higgins, Chicago, Ill. 

y. Hoar, New Britain, Conn. 
H. Hobart, Chicago, Ill. 
iB Hoene, ‘Eau Claire, Wis. 
“7 
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Holland, Waltham, Mass. 
Hope, Chicago, Iil. 

Hu hes, Council Bluffs, Ia. 
k. W. Hughes, Buffalo, N. Y. 

H. M. Hummel, Chicago, Ill. 
Chas. Israel, Cincinnati, Ohio. 
— James, Iron Mountain, Mich. 
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A. Johnson, Hartford, Conn. 
Cc. i ‘Johnson, Flint, Mich. 

J. S. Johnson, Saginaw, Mich. 
E. F. Johnson, Hammond, Ind. 
H. O. Jonas, Madison, Wis. 

C. F. Junod, Chicago, Ill. 

A. F. Kayser, Milwaukee, Wis. 
E. A. Kemp, Greenville, Mich. 
J. Y. Kennedy, Cedar Rapids, Ia. 


W. B. Keiter, St. Paul, Minn. 
Frank Kelley, Gladbrook, Ta. 

W. G. Krause, St. Louis, Mo. 
= Kuehl, Jr., Chicago, Ill. 

ao ee Langford, St. Paul, Minn. 
h . Larsen, Peoria, Ill. 

~ Ee LaSalle, Wabash, Ind. 
. Lazaron, Cincinnati, Ohio. 
. Levitt, Minneapolis, Minn. 
” Loventhal Nashville, Tenn. 
. Lurvey, Portage, Wis. 
. Machan, Elkhart, =. 
. Mack, New York, i ee 
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Gardner Repudiates Record. 
In the Continental receivership proceedings at St. Louis last week, 
Harry B. Gardner again took the stand after his petition of prohibition 
to prevent Judge Withrow from maintaining a receiver had been denied 


by the Supreme Court. 


He repudiated the record of the directors’ meet- 


ing minutes of March 31, 1909, which had been introduced by the plain- 
tiffs and previously identified by him. He promised to produce the cor- 


rect minutes at the next hearing. 


In a tangled and technical story he 


attempted to explain the intricate debt of $17,000 for which he trans- 


ferred to his wife the deed of trust of that amount. 


Mrs. Gardner, when 


summoned by the referee, failed to appear. 





Cincinnati and Vicinity. 


[From OuR OWN CORRESPONDENT. ] 


Griffith P. Griffith, vice-president 


of the Citizens National Bank of 


Cincinnati, O., has filed suit against the Provident Savings Life Assur- 
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ance Society of New York, in which Griffith claims that he took out a 
$7000 policy in 1885, and in 1900 was approached with a proposition to 
cancel same and issue a new one in its stead, which was declared to 
carry more benefits. However, it was necessary to increase the annual 
premium and for him to give to the company a certificate of loan for 
$2,706.18. Under this plan it was claimed that the policy would mature 
April 20, 1910, and become paid up for its full face value of $7000, and 
have a cash surrender of $4949. Griffith states that on April 18 last, 
the company advised him that there was a dividend of $102.27 due him, 
but a claim against the policy for $4,355.53, subject to which the policy 
was paid up to its full amount, but the interest on the indebtness would 
be payable on April 24. of each year. Griffith claims that the entire 
transaction was a fraud, and that the certificate of loan was never to 
be paid by him, but was to be taken up by the surplus earnings of the 
policy. He therefore asks judgment for $4,534.29. 

The Columbia Life of Cincinnati has appointed Dr. W. A. R. Tenney gen- 
eral agent for Hamilton and adoining counties in Ohio and for a part of 
Kentucky. The company has also appointed Charles P. Wickham, Jr., 
former supervisor of agents in Ohio for the company, superintendent of 
agencies. 

T. M. Ball of Cincinnati has resigned as inspector of agencies for the 
Germania Life. 

The Ohio National Life of Cincinnati has sold its first $100,000 stock 
and will apply for a license in the next few days. 

J. H. Lynch, supervisor for Ohio for the Reliance Life, has opened 
offices in the Columbus Savings and Trust building, Columbus, O 

An independent life insurance agency has been opened in Pittsburg, 
Pa., by Robert P. Clarke, former general agent of the Phcenix Mutual. 

Cincinnati, July 23. : BUCKEYE. 





Iowa Notes. 
[From OuR OWN CORRESPONDENT. ] 


After fifteen years’ residence in Des Moines as representative and 
special agent for the New York Life, G. J. Smith left this week for Seat- 
tle, to be special agent for the company there. He is one of the best- 
known life men in Iowa. 

The Des Moines Life has named H. W. Hyseman of Battle Creek, Mich., 
general agent in Western Michigan. He has been representative of the 
Metropolitan Life of New York. 

Secretary H. G. Everett, of the Central Life of Des Moines, has re- 
turned from three months in Europe, where he investigated life insurance 
conditions, as commissioned by Gov. B. F. Carroll. 

The semi-annual meeting of the Royal Union Mutual of Des Moines was 
held last week without change in policy or officials. 

Because of other duties, James M. Pierce has resigned as president 
of the Automobile Owners Mutual Protective Association of Des 
Moines. W. W. Sears, of the Sears Automobile Agency, has been elected 
in his place. The association, which was formed last winter, is gradually 
adding to its policyholders. 

Bert Keltz, State traveling representative of the Travelers Insurance 
Company, has resigned after fourteen months in that capacity. 

Work on the four additional stories to the Equitable block in Des 
Moines, which are to be occupied by the Bankers Life, has been resumed 
following a strike that threatened to tie up the entire city. Non-union 
structural iron workers were put on the job by the contractors, and a 
general strike was averted only after various meetings had been held 
and 400 carpenters had been locked out by the Master Builders’ Associ- 
ation. Half the iron work on the additional stories has now been 
completed. WILD ROSE. 

Des Moines, July 25. 





—Insurance companies holding life policies aggregating $47,000 on I. G. 
Rawn, ..e deceased president of the Monon, will pay the claims without protest. 

—The Columbia Life and Trust reports applications amounting to $317,500 for 
June, the best month in its history. The new business from January 1 to July 
1 shows a gain of over 100 per cent compared with the same period last year. 

—The July number of The Pacific Mutual News is devoted almost entirely to 
a description of the second challenge cup convention, June 9-15, and the trip 
through the Yosemite, which were attended by eleven delegates and their 
families. 


—George B. Lyons, formerly with the Equitable Life Insurance Company of 
New York, has been appointed by President Hamilton as a special representative 
of the home office of the Federal Life Insurance Company, with the title of 
inspector. 


—The statement of the Great Southern Life of Houston, Tex., as of June 30 
shows total gross assets of $1,037,085, and surplus for protection of policyholders 
of $1,004,096. The company’s new paid-for business for the month of May was 
about $600,000. 


—The German-American Life Insurance Company of Denver, Col., has a 
capital of $250,000 and the following officers: H. M. Holleman, president; R. A. 
Handy, first vice-president; C. M. Hampton, second vice-president; H. J. Egan, 
third vice-president; Everett Bell, secretary. 


—The Bankers Life Association of Des Moines accepted $34,374,000 new in- 
surance during the first six months of the current year. This is an increase of 
more than $2,000,000 over the issues for same period last year. The loss ratio is 
lower; claims paid amount to $1,562,000, and total insurance in force July 1 was 
$431,698,000. 


—The German National Life of Chicago has asked admission to Iowa. The 
first six months were decidedly satisfactory to the Iowa life insurance com- 
panies. The Des Moines life companies report a greatly increased business 
over the corresponding time last year. The Equitable of Iowa has written a 
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total of $4,112,000 new business for the first six months of the year, an advance 
of $200,000 over last year. 


—Frank Tully, formerly superintendent of agents of the Bankers of New York 
and the Security Trust and Life, and more lately of the New Amsterdam Cas- 
ualty, has been appointed agency manager of the Michigan State Life, which com- 
pany showed during the first half of 1910 new business of $1,514,000, as against 
$1,082,000 for the first six months of 1909, and an increase of $8000 in surplus. 





THE SOUTH. 





Kentucky News. 
[From OUR OWN CORRESPONDENT. ] 


The Commonwealth Life of Louisville reports that its business in 
force has reached the $10,000,000 mark. It recently celebrated its fifth 
anniversary. 

The Citizens National Life of Louisville is negotiating for the control 
of the St. Louis National Life of St. Louis. It is reported that the deal 
has been closed, but officials of the company say that some details remain 
to be settled before the taking over is accomplished. The St. Louis 
company has $3,000,000 of insurance in force. 

The Citizens National Life of Louisville has been authorized to do 
business in Georgia, Tennessee, Alabama and Florida by the Insurance 
Commissioners of those States. Georgia and Florida business will be 
handled through the Atlanta office, which is in charge of Vice-President 
E. L. Moore, and Tennessee and Alabama business will be taken care of 
through the Birmingham office, which is in charge of Vice-President 
George D. Burdette. 

The Southern National Life of Louisville is preparing to enter Indiana. 
It hopes to begin operations in that State in August. 


Louisville, July 23. BLUE GRASS. 





—Moore & Smith of San Angelo, Tex., are organizing the “Ranchmens and 
Bankers Life Insurance Company.” 


--A. Hartwell Spain has been appointed associate general agent of the New 
England Mutual Life Insurance Company, and, together with Major Robert J. 
Guinn, the general agent at Atlanta, Ga., will give direction to the business of 
the company in that State. 


—The Union Life and Casualty has filed its incorporation papers at Mont- 
gomery, Ala. It will do an industrial, health and accident business, with $50,000 
capital. The officers are: R. S. Stringfellow, president; S. B. Marks, vice- 
president; J. Reid Sayre, secretary and treasurer; J. L. Gaston, medical director. 
Directors—R. F. Ligon, Jaques Loeb, J. L. Hall, J. L. Gaston, M. P. Le Grand, 
W. K. Pelzer, Emanuel Meertief, F. Stollenwerck and J. M. Baldwin. 


—-The Independent Life of Nashville, Tenn., reports that J. Y. Cabaniss, for- 
merly a traveling salesman for many years, has been appointed supervisor in 
East Tennessee. N. B. Dicken, supervisor for Middle Tennessee, has returned 
from a very successful trip and appointed Stine & Brown agents at Shelbyville, 
and T. L. Cummings at McMinnville. The agents in Kentucky and Tennessee 
are meeting with great success in the sale of the new twenty-payment return 
premium policy, which was put in the hands of its agents on the first of July. 


—Insurance Commissioner T. M. Henry during the past week has licensed the 
insurance companies named below to transact business in Mississippi: Great 
Southern Accident and Fidelity Insurance Company, Atlanta, Ga.; German 
Commercial Accident Insurance Company, Philadelphia, Pa.; United States 
Health and Accident Insurance Company, Saginaw, Mich.; Florida Life In- 
surance Company, Jacksonville, Fla. He has several other applications pending 
from accident, health and miscellaneous companies which have not as yet fully 
qualified. 





MISCELLANEOUS LIFE NEWS. 





Temporary Annuities and Preliminary Term Policy Values— 
American Experience Four Per Cent. 


F. A. Williams of Mexico City has prepared a work giving temporary 
annuities and preliminary term policy values by the American experi- 
ence four per cent table. A number of States still prescribe four per cent 
as the legal minimum valuation rate, and these tables will prove of 
great value to such companies as are complying with those laws, particu- 
larly many companies located in the South. In addition to mean and 
terminal reserves there are given net rates for the usual plans, together 
with those for various temporary annuities, and also a table of tempo- 
rary, whole life, and deferred annuities—due, which add considerably to 
the value and usefulness of the work. Net premiums are given for 
ordinary, nine, fourteen and nineteen payment life, fourteen and nine- 
teen-year endowments, and one, five, ten, fifteen and twenty-year term 
rates. The compiler, F. A. Williams, is a fellow of the Actuarial Soci- 
ety of America, an associate of the Institute of Actuaries, and a fellow 
of the Royal Statistical Society. The computations have been made with 
great care, so as to insure absolute accuracy. The book sells at $7.50 
per copy, and may be obtained through The Spectator Company, 135 
William street, New York, sole selling agents for the United States. 
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July 28, 1910] 


Life Agents’ Application and Policy Register. 


A new, up-to-date blank book for the use of life insurance general 
agents and solicitors has just been published by The Spectator Com- 
pany. It is devised with a view to readily keeping a thorough, but 
condensed, record of each application received, so that its course may 
be learned at a glance, and if a policy is issued thereupon to continue 
the record through a period of twenty years. 

Among the features embraced in this record are the following: 

Name; address; amount; premium; date of birth; age; date appli- 
cation mailed company; sub-agent; examiner; settlement; cash; note; 
date note; due; paid; date of policy; kind applied for; kind issued; 
date policy received or declined; premium; commission; commission 
to sub-agents; net due company; date net paid; due date; renewal 
premium payments; date lapsed; date revived. 

The “Life Agents’ Application and Policy Register” contains 104 
pages, of size 14% by 22 inches, printed clearly on excellent and durable 
paper, and is handsomely bound in black cloth with red leather back 
and corners. It provides space for recording and indexing 1100 ap- 
plications.or policies, and will be found a valuable and practical office 
help. The price is $7.50 per copy. Elsewhere in this issue will be 
found a half-page advertisement of the Life Agents’ Application and 
Policy Register. Address orders to The Spectator Company, 135 
William street, New York. 





The New British Assurance Act. 


The Assurance Companies Act of 1909 of Grent Britain has attracted 
much attention in this country among all classes of insurance com- 
panies. A convenient form of the act has now been published by 
Charles and Edwin Layton of London, with notes comparing the old and 
the new acts, by J. V. Vesey Fitzgerald and R. J. Quin, who are well 
known as editors of ‘‘Bunyon’s Life Assurance’ and “Bunyon’s Fire in- 
surance,”’ respectively. The Board of Trade was authorized by the act 
to make rules and regulations, and prescribe forms for the purpose of 
act, and these rules, etc., are given in the work. Copies of ‘“‘The new 
law regulating assurance companies, being the act of 1909,’’ may be 
obtained through The Spectator Company, 135 William street, New 
York, sole selling agents for the United States. Price, $4. 





A Life Insurance Company for Cuba. 


The Puritan Life of Providence, R. I., has accepted with much regret 
the resignation of Le Gage Pratt, who for some time past has beén 
managing its field force. Mr. Pratt leaves the company with the friend- 
liest feelings on both sides, and sees a distinguished and honorable 
career open for it. The Puritan is absolutely clean in its management, 
its finances are sound, and its business is progressing in a most satis- 
factory manner for a young company. 

The occasion for this severance of relations is that Col. Pratt has 
been elected manager of a new life insurance company, being organized 
in Cuba, bearing the title Compania Nacional de Seguros de Cuba. This 
company will have its headquarters in Havana, and one million dollars 
is being subscribed to its establishment, of which one-half will be 
capital. The men identified with this enterprise include the most rep- 
resentative men of the island, headed by B. T. Lainé as president. The 
capital and surplus is already virtually subscribed, and it is expected 
that the company will be under way some time before the close of the 
present year. The field is an exceptional one for the establishment of 
a domestic life insurance company, and assurances of generous support 
have already been given by Cubans for a Cuban company. It is not 
necessary to speak of Col. Pratt’s ability as an executive officer of a 
life insurance company, as his past record has demonstrated it fully. 
In selecting him the Compania Nacional de Seguros de Cuba has obtained 
the right man. 





Peoples Mutual Life Insurance Association and League. 


Beginning August 1, Superintendent Hotchkiss will begin sending out 
the 38,333 checks to the members of the Peoples Mutual Life Insurance 
Association and League of Syracuse which the Department has been 
liquidating for the past six months. The dividend amounts to $2,000,000 
or about 60 per cent. 

Willard H. Peck, formerly secretary of the company, who was con- 
victed of perjury last week, was on Monday sentenced to not less than 
two nor more than five years in Auburn State Prison. 
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Fire Insurance 


—The August number of The World’s Work contains, among other articles of 
current interest, “The Story of Schedule I.,” “When Nobody Wants to Buy,” 
an analysis of fire insurance under the caption “What If Your House Burns 
down,” Why 250,000 Children Quit School,” “A Government Selling Power,” 
and “How the Wrights Discovered Flight.” 


—Part I. of Edith Wharton’s new serial story, ‘““The Letters,” is part of the 
much good fiction in the August Century. Among other interesting articles are 
“Shakespeare’s Money [Interest in the Globe Theater,” giving the result of 
newly-discovered documentary evidence concerning the bard by Professor Wal- 
lace; “With John O’Birds and John O’Mountains in the Southwest,” an in- 
teresting record of a trip through the Grand Canyon of Colorado with John 
Burroughs and John Muir, by Clara Barrus. 


—The Ladies of the Maccabees of the World is pushing a new “combined 
plan” proposition by which the insured may obtain any combination of whole 
life, term and disability protection. Owing to confusion in the public mind, 
brought about by the similarity of names, the Ladies of the Maccabees of the 
World has found it necessary to call attention to the fact that it has no connec- 
tion with the Ladies of the Modern Maccabees, which is now in process of re- 
adjusting its rates. The Ladies of the Maccabees of the World is the original 
woman’s order on adequate rates based on the National Fraternal Congress 
Table of Mortality, which is the recognized standard for the rates of fraternal 
orders. It has a reserve of $4,339,000. In pursuance of its policy of education, 
the Ladies of the: Maccabees of the World has held this year a series of schools 
for its field workers—one at the headquarters in Port Huron, Mich., one in 
Chicago, one in Denver, one in Salt Lake City, and several at different points on 
the Pacific Coast. Detailed instructions are given in up-to-date field methods 
and the latest developments in the order. 








Casualty, Surety and Miscellaneous 








Detroit Conference in Annual Convention. 


On Wednesday, July 27, Louis H. Fibel, president of the Great Eastern 
Casualty Company of New York, opened the annual convention of the 
Detroit conference at the Grand hotel, Mackinac Island, Mich. This is 
the third time Mr. Fibel has acted in a similar capacity, and there was 
an exceptionally large attendance to greet him. In his annual address 
Mr. Fibel said, in part: 


Since our last meeting a year has slipped into the abyss of time. pee 
those months your officers and committees have performed their duties in ful 
measure without stint, keeping alert watch on your interests, co-operating with 
kindred associations and fighting your battles strenuously. 

Their work has been so indefatigable and so able that your executive com- 
mittee deemed it unnecessary to impose upon you the loss of time and expense 
of a winter convention. All of them have toiled hand in hand with me and 
with each other, and I wish to thank each one and assure him of my personal 


appreciation. 
THE POLICY. 


The contract recommended in New York in March, 1907, is still practically the 
standard policy of nearly all our largest and strongest companies. 

In some few instances I note with sincere regret a disposition to make slight 
changes. In themselves they are insignificant, but the spirit is most deplorable. 
A single loosened thread in a great garment is in itself of little moment; but in 
the stress of wear and tear that one thread forms the rift in which the talons of 
disruption find a lodgment and the end is wreck. Under our policy, which I 
am proud to have fathered and fostered, we have done well; business has multi- 

lied, clients have been satisfied and we have made a fair underwriting profit. 

he margin now is none too great for security. Expenses are necessarily in- 
creasing with the trend of the times. Epidemics will come, as they have come; 
the first quarter of this year with its trying weather brought us an unusual loss 
ratio. Panics and business depressions will recur, bringing in their train shrink- 
age in premiums, inevitable increase in expense ratio and an equally certain ex- 
pansion in the moral hazard element of our claims. We should aim to strengthen 
our treasuries and establish them on a basis to weather any possible contin- 
gencies, and you surely must realize the folly of rushing to enlarge the scope of 
our liability because you are enjoying a present prosperity. 


STATE LEGISLATION. 


Your last convention adopted my suggestion and appointed a permanent 
“conference committee’ to consist deen of the president and the chairman of 
the executive committee, to act in concert with fellow organizations concerning 
proposed legislation affecting us. As chairman of that committee I have the 
honor to report that we have attended a number of meetings of various insur- 
ance bodies and of the Insurance Commissioners. We have taken an active part 
in the conferences which developed the code of “Standard Provisions and Pro- 
hibitions for Accident and Health Insurance Policies,” which was unanimously 
adopted by the Insurance Commissioners at their last convention at Colorado 
Springs, which we attended as your representatives. While we deplore any 
State interference with our freedom to contract, we believe this bill which we 
helped draft is as little objectionable as any we could hope for. The Commis- 
sioners agreed to introduce it intact in their legislatures so that we might expect 
uniform conditions in every State, and this is one great desideratum. number 
have already done so, and this year when almost all the law-making bodies 
convene the rest will follow. * * * ; 

A movement has developed to establish a permanent bureau under a com- 
petent head, such as the life insurance companies have found invaluable for 
several years, to keep track of proposed legislation and defend the interests of 
our constituents wherever they may be menaced. This bureau would benefit 
us all alike and we should all contribute to its support. Many have already 
enrolled, but more are needed, and I ask you every one as a duty to yourselves, 
as well as to each other, to bear your share. Members of all three organizations 
are joining hands in this work. Some of them have spent hundreds, some 
even thousands, every year, beside giving very valuable time. This is unfair; 
we all participate in the benefits; we should all share the burden. * * * 


BUREAU. 


After several years’ work of one of your ablest and most earnest committees, a 
bureau has been established for reporting to a central headquarters all agents 
who have for any reason ceased to represent any company. A member nego- 











Casualty, Surety, Etc. 


tiating with an agent can refer to this bureau and ascertain if the company 
he had been with previously knew anything to his detriment. 

While this method is not ideal, inasmuch as the records are kept in a central 
station instead of in each company’s office, it is nevertheless a great step in 
advance and will go far toward protecting us against dishonesty. * * * 


OUR OBLIGATIONS TO OUR CONFERENCE. 
My friends, as the one man who has thrice received at your hands the highest 
honor you have to bestow, it would ill become me to be captious or fault-find- 
‘ing; but in duty to my successor it seems incumbent on me now to point out to 
you in the friendliest spirit that many of you are failing in your duty to the 
Conference and to each other. Your officers and a few other earnest spirits are 
bearing the brunt of the whole year’s work, traveling all over the United States, 
spending large sums of money and giving week after week of valuable time. 
ou, one and all, share in the beneficial results of this labor, but many of you 
will not turn a hand to help; will not even join a concerted movement after 
your leaders have planned it and done all the work, and will not even furnish 
any data or information. To be specific, I can refer to the Agency Bureau, the 
committee on classification and new manual and the Bureau for legislative work. 
I wonder if you realize the selfishness of your inactivity? If you do, I am con- 
fident the presidential address in 1911 will have no occasion to refer to this 
subject. * * * 


The convention had an interesting programme to consider, covering 
three days. The order of business was as follows: 


Calling of roll; report of committee on credentials and seating of 
delegates; reading of minutes; address of the president; special report 
of the executive committee on applications and admissions of new 
members; report of secretary; report of treasurer; report of auditing 
committee; general report of executive committee; reports of standing 
committees; reports of special committees; question box. Presentation 
and Discussion of Addresses: ‘‘The Ethics of Our Profession,’ H. B. 
Hawley, president Great Western Accident Association; “Litigation Un- 
der the Exception Clause of Industrial Accident and Health Policies,” 
R. Perry Shorts; ‘‘Venereal Diseases as Affecting Insurance Risks,’’ Dr. 
F. E. Pilcher, medical director National Casualty Company; “The Ethics 
of Business Getting,’’ George W. Hatch of “The Insurance Age;”’ 
“Wanted—a Stimulant,’’ Charles M. Adams, agency manager Massachu- 
setts Accident Company; “Claim Adjustments as Relates to Contracts 
and Agents,’’ W. Iriving Mullen, chief adjuster General Accident; 
“Death from Disease Following Injuries,’’ L. E. Brown, superintendent 
claim department Continental Casualty Co.; ‘Factory Insurance, the 
Remedy,’ E. O. Howell, Editor ‘Industrial Review.” Deferred business; 
new business; election of officers; date and place of next meeting; 
adjournment. 





Equitable Casualty Company. 

The Equitable Casualty Company of Atlanta, Ga., has opened a liability 
department and will transact all lines. It now has sixty-two agencies in 
Georgia and Alabama, and is preparing to enter Tennessee, Mississippi 
and South Carolina. A. D. McGaughey has been appointed treasurer and 
assistant to General Manager Jas. A. Blainey, and Ray Whitman has 
been made assistant secretary. The company is in good financial condi- 
tion, its semi-annual statement showing assets of $167,884, and surplus 
over all liabilities of $43,134. 





Pacific Surety Examinations Completed. 

The examination by the combined departments of California, Colo- 
rado and Minnesota, under the supervision of Actuary S. H. Wolfe, 
which the Pacific Surety has recently undergone, is completed. The re- 
sult is very satisfactory, showing a net surplus over all liabilities of 
$62,000. The company has lately reinsured the Western Casualty and 
Surety Company of San Francisco, and its statement of June 30 shows 
capital of $278,380 and net surplus of $101,293. The examination was of 
May 31. 





Western Life and Accident Company. 

The Western Life and Accident Company, a mutual, transacting health 
and accident business in Denver, has come under the scrutiny of the 
Colorado Department on account of an alleged forty-seven per cent in- 
crease in salaries paid over last year. The Department has asked the 
Attorney General for a citation which will empower it to reduce the 
salaries of the concern, which it considers inconsistent and abnormal in 
comparison to the premium income. 





Great Southern Accident and Fidelity Company. 


All injunctions and restraining orders which had been temporarily 
granted against the Great Southern Accident and Fidelity Company of 
Atlanta, Ga., were dissolved by Judge J. T. Pendleton, of Superior 
Court of Fulton county, Georgia, on Friday, July 22. The company and 
its officers are now free to handle their business and conduct their 
affairs as they may deem best. The petition brought by stockholders 
charging fraud against officers of the company and asking that the com- 
pany be put in a receiver’s hands will be heard August 15, when the 
whole controversy will be finally disposed of. 

Statements were submitted at the hearing on last Friday which was 
to decide whether the restraining orders hitherto granted were to be 
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made permanent or dismissed, proving that the company was solvent 
and making good money. Figures also were produced, to show that its 
assets were over $306,000, and that its debts were only about $300, and 
that every cent of insurance it had issued was amply protected. 





Pennsylvania Casualty Company Elects New Secretary. 


At the regular meeting of the directors of the Pennsylvania Casualty 
Company held at the home office in Scranton, Pa., on July 26, George 
Coar was elected secretary, as from August 1. Mr. Coar has been 
with the company ten years, occupying successively the positions of 
chief accountant, cashier and assistant secretary. He therefore enters 
upon his new position equipped with a thorough knowledge of the com- 
pany’s affairs and methods and his new title is conferred in proper 
recognition of his efficient service. 

The Pennsylvania Casualty is thoroughly equipped in its several de- 
partments with capable men, as it has from the beginning followed the 
plan of recognizing merit. It is able to report a steady growth in busi- 
ness and 1910 will rank as the best year in its history. 





Casualty Notes. 
—The Pacific Coast Casualty of San Francisco has applied for admission to 
Iowa. 
—The Republic Indemnity Company of Louisville, Ky., has applied for license 
to operate in Ohio. 
—The A&tna Indemnity has re-entered Colorado and has secured as its general 
agents there Ferris, Conaway & Seelbach of Denver. 


—Walker & Claypool of Indianapolis have been appointed general agents of 
the Casualty Company of America for the State of Indiana. 


—Auditor of State J. L. Bleakly has refused the request of the Maryland 
Casualty Company to write bond business in Iowa because the Iowa statutes 
forbid the writing of bonds by a company which also writes health and accident 
policies. 

—On July 20 the Pittsburg Casualty Company celebrated its second anni- 
versary, and greetings were sent by the secretary to every agent in the field 
thanking them for their co-operation and zeal in the past and urging them to 
further and greater efforts in the year to come. 


—The Ideal Benefit, an assessment accident and health association, is being 
organized by I. K. Umbarger of Mansfield, Ohio. The officers and trustees are: 
President, I. K. Umbarger; vice-president, E. B. Caldwell; secretary, H. N. 
Stone; treasurer, S. A. Jennings. 

—The Fidelity Finance Securities Company of Philadelphia is organizing the 
American Automobile and Casualty Insurance Company in that city, with 
$250,000 capital and a like surplus. Its officers are: Wm. M. McLaughlin, 
president; C. P. Cannon, vice-president; W. G. Eshleman, treasurer, and Wm. 
M. Hahl, secretary. 


—Articles of incorporation were filed last week in Ohio for the General Lia- 
bility Corapany of Cincinnati. The company will have $3,000,000 capital and an 
equal surplus, and will transact an accident and health business. The incorpo- 
rators are: W. S. Diggs, A. P. Cornelius, J. S. Spencer, Otto Armleder and 
Joel Clore, all of Cincinnati. 

—The Southwestern Casualty Insurance Company of Oklahoma City has filed 
amended articles of incorporation, changing its name to the “Western Casualty 
and Guaranty Company.” The capital remains at $500,000. The new directors 
are: J. H. Gaston, S. E. Moss, Geo. A. Carden, I. J. Willingham, I. P. Watson, 
D. E. Grove and W. E. Taylor. 





Surety Notes. 


—The National Surety Company was to have opened a “‘brokers’ branch” on 
William street, New York, this week, under Joseph J. Cockey. John B. Mur- 
phy will also be connected with this office as resident vice-president of the com- 
pany. 

—Representatives of all the companies doing business in Minnesota except 
one have joined the Minnesota Surety Underwriters Association. Although the 
association does not fix or make rates, each representative will observe the 
manual rates furnished by his company. 


—Last week the organization of the Surety Club of Ohio was completed at a 
meeting held at Cedar Point. Although the leaders in this movement had made 
every endeavor to get a large number of men out, the attendance was rather 
disappointing. However, some of the leading agents of the State were present 
and the organization was started fully equipped with a constitution and a staff 
of officers who will awaken an interest among the agents during the coming 
year. Senator C. C. Connell, general agent of the Fidelity and Deposit Com- 
pany at Lisbon, was made president of the club. Three vice-presidents were 
chosen as follows: George H. Olmsted of George H. Olmsted & Co., general 
agents the Title Guaranty and Surety Company, Cleveland; J. S. Mossgrove, man- 
ager the American Surety, Columbus, and R. S. Galleher, United States Fidelity 
and Guaranty Company, Port Clinton. Phillip E. Uhl of Toledo was chosen 
secretary-treasurer. The executive committee consists of Burt Miller, Cleve- 
land; E. E. Shipley, Cincinnati; C. R. Laurenson, Cleveland; Merwin Jackson, 
Toledo, and T. F. Huggins, Cleveland. , 
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